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NOTICE

Notice is hereby given that the 42™ Annuzl General Meeting of the members of the Company of Om Metals Infraprojects

Limited having CIN: L27203RI1971PLC0O03414 will be held on Tuesday, 30th September, 2014 at 11,30 A.M at J-28, Subhash

Marg, C-Scherne, Jaipur-302001 to transact the following business:
ORDINARY BUSINESS

1

To consider and adopt the audited financial staterments of the Company for the year ended March 31, 2014 which
includes the Statement of Profit & Loss and Cash Flow Statement for the year ended March 31, 2014, the Balance
Sheet as at that date, the Auditors’ Report thereon and the Directors' Report;

To appoint a director in place of Mr. Chandra Prakash Kothari {holding DIN 00035388), who retires by rotation and
being eligivle offers himself for re-appointment.

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Rules made there
under, M/s. M.C. Bhandari & Co., Chartered Accountants, bearing ICAI Registration No.303002E be and are hereby
appointed as the Auditors of the Company to hold office from the conclusion of this Annual General Meeting till the
conclusion of the 45th Annual General Meeting to be held in the year 2017 (subject to ratification of the
appointment by the members at every AGM held after this AGM) on a remuneration as may be fixed by the 8oard
of Directors of the Company.

“RESOLVED THAT M/s Milind Vijiyvargiva & Associates, Chartered Accountants branch auditor of Engg. & Real
estate division and M/s B. Khosta & Co., Chartered Accountants for Hotel division be and hereby re-appointed as
Branch Auditors of the Company, to hold office from the conclusion of this Annual General Meeting till the
conclusion of the 45th Annual General Meeting to be held in the year 2017 {subject to ratification of the
appointment by the members at every AGM held after this AGM} on a remuneration as may be fixed by the Board
of Directors of the Company.

To confierm the payment of Interim Dividend of Rs.0.10 per equity share of Rs. 1/- each and to declare a Final

Dividend of Rs. 0.10 per equity share of Rs. 1/- each for the financial year ended 31st March, 2014.

SPECIAL BUSINESS

5.

To consider and if thought fit, to pass with or without modification{s), the following resolution as an o.rdinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other applicable provisions of the
Companies Act, 2013 and the rules made there under {including any statutery modification{s) or re-enactment

thereof for the time being in force} read with Schedule IV to the Companies Act, 2013, Mr. P.C. Jain {holding DIN
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00325609), a non-executive Director of the Company, in respect of whom a notice under section 160 of the
Companies Act, 2013 has been recelved from a member proposing them as a candidate for the office of Director of
the Company angd who has submitted a declaration that he meets the criteria for independence as provided In
section 149{6) of the Act and who Is eligible for appolntment, be and is hereby appointed as an Independent
Director of the Company to hald office for 5 (five) consecutive years for a term upto the conclusion of the 47th

Annual General Meeting of the Company in the calendar year 2019."

6. To consider and if thought fit, to pass with or without modification(s}, the following resolution as an Ordinary
Resolution:
“RESOLVED THAT pursuant to the provislons of Sections 149, 152 and any other applicable provisions of the
Companies Act, 2013 and the rules made there under {including any statutory maodification{s) or re-enactment
thereof for the time being in force) read with Schedule IV to the Companies Act, 2013, Mr. Sukmal Jain {holding DIN
00647563), a non-executive Director of the Company, in respect of whom a notice under section 160 of the
Companies Act, 2013 has been received from a member proposing them as a candidate for the office of Director of
the Company and who has submitted a declaration that he meets the criteria for independence as provided in
section 149(6) of the Act and who s eligible for appolntment, be and is hereby appointed as an Independent
Directar of the Company to hold office for 5 (five} cansecutive years for a term upta the conclusion of the 47th

Annual General Meeting of the Company in the calendar year 2019."

7. To consider and if thought fit, to pass with or without medification(s), the following reselution as an Ordinary
Resoluticn:
“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other applicable provisions of the
Companies Act, 2013 and the rutes made there under (including any statutery modification(s) or re-enactment
thereof for the time being in force) read with Schedule IV to the Companies Act, 2013, Mr. Devinder Gulati {holding
DIN 06627738), a non-executive Director of the Company, in respect of whom a notice under section 180 of the
Companies Act, 2013 has been received from a member praposing them as a candidate for the office of Director of
the Company and who has submitted a declaration that he meets the criteria for independence as provided in
section 149{6} of the Act and who is eligible for appointment, be and is hereby appeinted as an Independent
Director of the Company to hold office for 5 {five) consecutive years for a term upto the conclusion of the 47th

Annual General Meeting of the Company in the calendar year 2019.”

Te consider and if thought fit, to pass with or withaut modification(s}, the following resolution as an Qrdinary
Resolution:

“RESOLVED THAT Mr. Sunil Kothari (holding DIN 00220940}, who was appointed as an Additional Director of the
Company by the Board of Directors with effect from 22nd August,2014 in terms of Sectien 161{1) of the Companies
Act, 2013 and whose term of office expires at the Annual General Meeting and in respect of whom the Company
has received a notice under section 160 of the Companies Act, 2013 from a member proposing his candidature for
the office of Director, be and is hereby appointed as a Director of the Company whose period of office shall be

liable to determination by retirement of directors by rotation.”
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9,

10.

To consider and if thought fit, to pass with or without modiflcation{s}, the following resolution as a Special
Resclution:

“RESOLVED FURTHER THAT pursuant to the provislons of Sections 196, 197, 203 and any other applicable
provisions of the Companies Act, 2013 and the rules made thereunder {including any statutory modification(s) or
ra-enactment thereof for the time being in force), read with Schedule V to the Companles Act, 2013 [corresponding
to Sections 198, 269, 309 and any other applicable provisions of the Companies Act, 1956 read with Schedule XIll to
the Companies Act, 1956}, the consent of the Company, be and is hereby accorded f.o the appointment of Mr. Sunil
Kothari {holding DIN 00220940) as a Whole Time Director of the Company effective from 22nd August, 2014,to be
retire by rotation, upon the terms and conditions set out in the explanatory statement annexed to the notice
convening this Annual General Meeting and as contained in the draft agreement, a copy whereof initialed by the
Chairman for the purpose of identification is placed before the meeting, and the Board of Directors be and is
hereby authorised to alter and vary such terms of appointment and remuneration 5o as to not exceed the limits
specified in Schedule V to the Companies Act, 2013 (corresponding to Schedule XIII to the Companies Act, 1956), as
may be agreed to by the Board of Directors and Mr, Sunil Kotharl.”

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to alter and vary the terms and
conditions of the said appointment and for agreement, to the extent the Board of Directors may consider
appropriate, or as may be permitted or authorised in accordance with the provisions of the Act for the time being
in force and within such limits, if any, as may be set out in the Act including the said Schedule V to the Act, in such
manner as may be decided by the Board of Directors and, the terms of the aforesaid agreement shall be suitably

madified to give effect to such alteration and/or variation.”

To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special

Resolution:
“RESOLVED THAT pursuant to the provisions of Sections 196, 197, Schedule V and other applicable provisions, if any,
of the Companies Act, 2013 and subject to such consents, approvals or permissions as may be necessary, approval of
the Company be and is hereby accorded to change the designation of Shri Chandra Prakash Kothari (DIN :
00035388), an executive directer as ‘Chairman’ of the Company, to be retire by rotation upon the terms and
conditions set out in the explanatory statement annexed to the notice convening this Annual General Meeting and
as per agreement dated 22.08.2014 a copy whereof initialed by the Chairman of the meeting for the purpose of
identification, submitted to this meeting, be and is hereby approved.”
“RESOLVED FURTHER THAT the Board of Directars be and is hereby authorised to alter and vary the terms and
conditions of the said appointment and /for agreement, to the extent the Beoard of Directbrs may consider
appropriate, or as may be permitted or authorised in accordance with the provisions of the Act for the time being in
force and within such limits, if any, as may be set out in the Act including the said Schedule V to the Act, in such
manner as may be decided by the Board of Directors and, the terms of the aforesaid agreement shall be suitably

modified to give effect to such alteration and/or variation.”
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11. To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special

Resolution:

YRESOLVED THAT in partial modification of the resolution passed at earlier meeting of the members of the company
and pursuant to the provisions of Section 196, 197 & 203 of the Companies Act 2013 read with Schedute V of the said
Act (including any amendment, modification, variation or re-enactment thereof), {Corresponding to Section 198,
268,269, 309,310,311,316,317 Schedule XIil to the Companies Act, 1956} and subject to necessary approval, if any, the
approval of the Company be and is hereby accorded to re-designate Shri Dharam Prakash Kothari (DIN. 00200342)
from Whole-time director to Managing Director of the Company with effect from 22nd August 2014 for the remaining
term of his appointment and for the changes in terms and conditions Including remuneration as set out in the
Explanatory Statement annexed to the Notice canvening this meeting.”

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to alter and vary the terms and
conditions of the said appointment and /or agreement, to the extent the Board of Directors may consider appropriate,
or as may be permitted or authorised in accordance with the provisions of the Act for the time being in force and
within such limits, if any, as may be set out in the Act including the said Schedule V to the Act, in such manner as may
be decided by the Board of Directors and, the terms of the aforesaid agreement shall be suitably modified to give

effect to such alteration and/or variation.”

12. To consider and if thought fit, to pass with or without modification(s), the following resolution as SPECIAL
RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions, if any, of the Companies
Act, 2013 read with Rule 22 of Companies {Management and Administration} Rules, 2014 made there under {including
any statutory modification(s) or re-enactment thereof and any rules there under for the time being in force), and subject
to such other approvals, sanctions, consents and permissions as may be deemed necessary the consent of the Company
be and is hereby accorded to Board of Directors of the Company to enter into the related party transactions by the
Company with the respective refated parties for the maximum amounts per annum as sat out under Item 12 of the
Explanatory Statement annexed to this Notice with Related Parties as defined under various provisions of Companies
Act, 2013

“RESOLVED FURTHER THAT subject to prior approval of Audit Committee of Board of Directors of the Company for the
related party transactions, the Board of Directors of the Company be and are hereby authorized to finalize the terms
and to execute agreements, deeds or writings required to be executed in relation to the proposed related party

transactions and to do all acts, things and deeds as may be deemed necessary to give effect to this resolution.”

13. To consider and if thought fit, to pass with or without modification{s), the following resolution as an ORDINARY
RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions of the Companies Act
2013 and the Companies {Audit and Auditors) Rules 2014 (including any madification (s) or re-enactment thereof and
subject to applicability of Cost Audit on the Company in terms of the Companies (Cost Records and Audit} Rules 2014,
M/s M. Goyal & Co. {Firm Registration No. 000051) Cost Accountants appointed by the Board of Directors of the
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campany, to conduct the audit of the cost records of the company for the financlal year ending 31st March 2015, be
paid the remuneration of Rs. 25000/~ plus service tax and out of pocket expenses that may be incurred by them during

the course of audit.”

Date: 22™ August, 2014 By order of the Board
Place: Jaipur

Regd. Office: )-28, Subhash Marg, C-Scheme, Sd/-
Jaipur-302001 Chairman
Rajasthan

NOTES FOR MEMBERS ATTENTIONS:

1. AMEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING {THE MEETING) IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF. THE PROXY NEED NOT BE A MEMBER QF THE
COMPANY. THE DULY STAMPED, FILLED AND SIGNED INSTRUMENT APPOINTING THE PROXY SHOULD, HOWEVER, MUST
BE DEPOSITED AT THE CORPORATE OFFICE OF THE COMPANY NOT LESS THAN FORTY EIGHT (48} HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.

2. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more than
ten percent of the total share capital of the Company carrying voting rights. A member holding more than ten percent of
the total share capital of the Company carrying voting rights may appoint a single person as proxy and such person shall

not act as a proxy for any other person or shareholder.

3. An explanatory statement pursuant to Section 102 of the Companies Act, 2013 in respect of the Special
businesses is annexed hereto, '

4, Members and Proxies attending the Meeting are requested 1o bring their attendance slip duly filled along with
their copy of Annual Report to the Meeting.

5. Corporate Members are requested to send a duly certified true copy of the 8oard Resolution authorizing their
representatives to attend and vote at the Annual General Meeting.

6. The Register of Members and Share Transfer Books of the Company shall remain closed from Friday, 26th
September 2014 to Tuesday, 30th September 2014 {both days inclusive) for determining the names of members eligible
for dividend on Equity Shares.

7. Payment of Dividend as recommendad by the Directors, if approved at the Meeting, will be made to those
members whose names are on the Company’s Register of Members at the end of business hours of 25th September,
2014 and in respect of shares held in dematerialized farm, the dividend will be paid to members whose names are
furnished by the Depositories, viz. National Securities Depository Limited and Central Depository Services {India) Limited
as Beneficial Owners as on that date.

8. Members are reguested to note that Dividends not encashed or remaining unclaimed for a period of 7 (seven)
Years from the date of transfer to the Company’s Unpaid Dividend Account shall be transferred to the Investor
Education and Pratection Fund (IEPF] established under Section 205A of the Companies Act, 1956. (Section 124 of the
Companies Act, 2013). '

The Ministry of Corporate Affairs (MCA} on 10th May, 2012 notified the IEPF {Upleading of information regarding
unpaid and unclaimed amounts lying with Companies) Rules, 2012 {IEPF Rules), which is applicable to the Company and
the details of unclaimed dividend are available on the Company's corporate website www.ommetals.com
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9, The Securitles and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number
(PAN) by every participant in securities market. Members holding shares in electronic form are, therefore, requested to
submit the PAN to thelr Depository Participants with whom they are maintalning their Demat accounts. Members
holding shares in physical form can submit their PAN details to the Company.

10. Members holding shares in electronic form are requested to intimate immediately any change in their address
or bank mandates to thelr Depositary Participants with whom they are maintaining their demat accounts. Members
holding shares in physical form are requested to advise any change in thelr address or bank mandates immediately to
the Company / Skyline Financial Services Private limited {RTA) quoting reference of the Registered Folio Number.

11. Members who hold shares in physical form in multiple follos in identical names or joint holding in the same
order of names are requested to send the share certificates to Skyline, for consolidation into a single folio.

12. In case of joint holders attending the Meeting, only such foint holder who is higher in the order of the names
will be entitled to vote,

13. Members desiring any information relating to the accounts are requested to write to the Company well in
advance 5o as to enable the management to keep the information ready. Members are requested to visit the website of
the company viz. www.ommetals.com for viewing the quarterly and annual financial results and for more information of

the company.

14. Information pursuant to Clause 49 of the Listing Agreement with the Stock Exchanges in respect of the directors
who are proposed to be appointed/ re-appointed at the ensuing Annual General Meeting under Item No. 5,6,7,8,9,10 &
11 of the Notice are as under:

Shri Prakash shri Devinder . shri Chandra Shri Dharam Prak:
NAME Chand Jain Shrl Sukmal Jain Gulatl Shri Sunil Kotharl Prakash Kothari Kathari
Date Of Birth 10.10.1946 15/12/1963 27/11/1952 09.02.1964 31.10.1948 20.08.1951
Appointed On 15.07.2001 30,05.2013 9.07.2013 22.08.2014 01.10.1994 01.10.1954
Diploma in Diploma In
Qualification Mechanical 8.Com B.5¢ [Engg]CIvil ! BEJs.iness_ B.Com B.E.
M.B.A [finance} Administration
Engg.
Expe_rtlse In Technical & . Tthmc?I & Finance Finance & Technical &
Specific Engineerin Technical Engineering & Management Liasionin Engineerin
Functional Area 8 & Finance & g g
Directorships
Held.ln Other 4 5 1 7 2 4
Public
Companies
Memberships/C
hairmanship Of
Committees 3 2 2 Nil 1 2
Across Public
Companigs
Shareholding In :
The Company Nil Nil Nil 7150886 6165245 4858346
{No. Of Shares)

15. Electronic copy of Annual report 2014 and Motice of the 42nd Annual General Meeting of the Company inter alia,
indicating the process and manner of e-voting along with Attendance Slip and Proxy Form is being sent to all the
members whose email IDs are registered with the Company/Depository Participant(s) for communication purgoses. For
members who have not registered their email address, physical copies of the Notice of the 42nd Annual General

sh
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Meeting of the Company inter alia indicating the process and manner of e-voting atong with Attendance Slip and Proxy
Form is being sent In the permitted mode.

16. Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with relevant Rules made thereunder,
Companies can serve Annual Reports and other communications through electronic mode to those Members who have
registered their e-mail address either with the Company or with the Depository. Members who have not reglstered their
e-maif address with the Company can now register the same. Members holding shares in demat form are requested to
register their e-mail address with thelr Depository Participant(s) only. Members of the Company, who have registered
their e-mail address, are entitled to receive such communication in physical form upon request. :

17. In compliance with provisions of Secticn 110 of the Companies Act, 2013 read with the Companies {Management
and Administration) Rules, 2014, and Clause 358 of the Equity Listing Agreement, the Company is pleased to offer e-
voting facility for the members to enable them to cast thelr votes electronically on all resolutions set forth in this Notice,

18. The physical copies of the Annual Report 2014 and Notice of the 42nd Annual General Meeting will also be available
at the Company’s Registered Office in Jaipur for inspection during normal business hours on working days. Even after
registering for e-communication, members are entitled to recelve such communication in physical form, upon making a
request for the same, by post free of cast. For any communication, the shareholders may also send requests to the

Company’s investor email id: cs@ommetals.com
19, The instructions for shareholders for e-voting are as under:

s The Company has engaged Central Depository Services {India) Limited {“CDSL”), to provide e-vating facility to
its shareholders.

{i) The shareholders should log on to the e-voting website www.evotingindia.com during the voting period

{it) Click on “Shareholders” tab.

{iii) Now, select the “COMPANY NAME” from the drop dewn menu and click on “SUBMIT”
{iv) Now Enter your User ID

a. For CDSL: 16 digits beneficiary (D,
b. For NSDL: 8 Character OP 1D followed by 8 Digits Client ID,
c. Members holding shares in Physical Form should enter Folio Number registered with the Company.

(v Next enter the Image Verification as displayed and Click on Login.

{vi) If you are holding shares in demat form and had logged on to www.evatingindia.com and voted on an earlier
voting of any company, then your existing password is to be used.
{vit) If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department,

o Members who have not updated their PAN with the Company/DP are requested to use the
first two letters of their name in CAPITAL followed by the last 8 digits of their demat account
number/Folio No., as the case may be, in the PAN field.

# In case the Falio No. is less than & digits enter the applicable number of 0s before the number
after the first two characters of the name in CAPITAL letters. Eg. If your name is Ramesh Kumar
and Folio No. is 1 then enter RA0O0000001 in the PAN field.

Date of birth Enter the Date of Birth as recorded in your demat account or in the Company's records for the

Or Date of | said demataccount in dd/mm/yyyy format or enter Folio No.

Incarporation OR
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or Dividend | Enter the Bank Account Number as recorded In your demat account or in the Company’s records

Bank Details. for the satd demat account or Folio Ne.

Please enter any one of the detalls in order to login. In case hoth the detalls are not recorded
with the Depository or the Company, please enter the number of shares held in the
Bank Account Number field.

{viii) After entering these details appropriately, click en “SUBMIT” tab.

{ix) Members holding shares in physical form will then directly reach the Company selection screen. However,
members holding shares In demat form will now reach ‘Password Creation” menu wherein they are required
to mandatorily enter their login password in the new password field. Kindly note that this password is to be
also used by the demat holders for voting for resolutions of any other company on which they are eligible to
vote, provided that company opts for e-voting through CDSL platform. It is strongly recommended not to
share your password with any other person and take utmost care to keep your password confidential,

{x} For Members holdiné shares in physical form, the detalls can be used only for e-voting on the resolutions
contained in this Notice.

{xi} Click on the EVSN for the relevant <Company Name> on which you choose to vote.

{xif} On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for
voting. Select the option YES or NO as desired, The option YES implies that you assent to the Resolution and
option NO implies that you dissent to the Resaluticon.

{ it} Click on the “RESOLUTIONS FILE LINK” if you wish to vlew the entire Resolution details.

{xiv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be
displayad. If you wish to confirm your vote, click on “OK”, else to change your vote, click on "CANCEL" and
accordingly modify your vote.

{xv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

{xovi} You can also take out print of the voting done by you by clicking on “Click here to print” option on the Voting
page.

{xvii) If Demat account holder has forgotten the same password then Enter the User ID and the image verification
code and click on Forgot Password & enter the details as prompted by the systern.

{xviii} Note for Institutional Shareholders

Institutional shareholders (ie. other than Individuals, HUF, NRI etc.} are required to log on to
https://www.evotingindia.co.in and register themselves as Corporates,

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

After receiving the login details they have to create compliance user should be created using the admin login
and password, The Compliance user would be able to link the account(s) for which they wish to vote on.

The list of accounts should be mailed to helpdesk.evoting@cdstindia.com and on approval of the accounts

they would be able to cast their vote.
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e Ascanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the

Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.

{xix} The Results of the e-voting will be declared on or after the date of the AGM. The declared Results, alongwith
the Scrutinizer's Report, will be available on the Company’s corporate website www.ommetals.com and such
Results will also be forwarded to the Stock Exchanges where the Company’s shares are listed,

20. Members can cast their vote online from Thursday, 25" September, 2014 from 9:00 AM to Friday, 26" September
2014 till $:30 PM. During this peried shareholders’ of the Company, holding shares either in physical form or in
dematerialized form, as on 22nd August, 2014 may cast their vote electronically, The e-voting module shall be disabled
by CDSL for voting thereafter.

21. Members who have registered their e-mail 10s for receipt of documents In electronic mode under the Green
Initiative of MCA have been sent Postal Ballot notice by e-mail and who wish to vote through ballot form can obtain the
ballot form from the Registrar ang Share Transfer Agents, M/s. Skyline Financial Services Private Limited, D- 153A, 1st
Floor, Okhla Indl. Area, Phase I, New Delhi -110020 or from the Company at the registered office and fill in the details
and send the same to the Scrutinizer by post.

22. Members are requested to notify the change in the address, if any, in case of shares held in electronic form to the
concerned Depository Participant quoting their Client ID and in case of Physical shares to the Registrar and Transfer
Agent of the Company quoting their Folio Number.

23. All documents referred to in the accompanying Notice and the Explanatory Statement shall be open for inspection at
the Registered Office of the Company during normal business hours {10.00 am to 6,00 pm) on all working days, up to
and including the date of the Annual General Meeting of the Company.

REGISTRAR & SHARE TRANSFER AGENT:

M/s Skyline Financial Services Private Limited
D-153,A, Ist Floor, Okhla Industrial Area,
Phase-l, New Delhi-110020

Tel: 100-30857575

Fax: 011-3085762
E-mail:admin@skylinarta.com

E-mail: skyline_fspl@rediffmail.com

ANNEXURE TO THE NOTICE

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

The following Explanatory Staterent sets out all the material facts relating of the special Business mentioned in the
accompanying Notice:

itemNo.5,6&7

The Company had, pursuant to the provisions of Clause 49 of the Listing Agreement entered with the Stock Exchanges,
appointed Mr.P.C. Jain, Mr. Sukmal Jain and Mr. Devinder Gulati as Independent Directors at varicus times, in
compliance with the requirements of the clause. Pursuant to the provisions of section 149 of the Act, which came in to
effect from April 1, 2014, every listed public company is required to have at least one-third of the total number of
directors as Independent Directors, who are not liable to retire by rotation. The Nomination and Remuneration

Comsnittee has recommmended the appaintment of these directors as Independent Directors for a period of 5 years from
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the date of this Annual General Meeting i.e. from 30th September, 2014 up to the conclusion of the 47th Annual
General Meeting of the Company In the calendar year 2019. A notlce under section 160 of the Companies Act, 2013 has
been received from a member proposing them as a candidate for the office of Director of the Company.

Mr.P.C. Jain, Mr. Sukmal Jain and Mr. Devinder Gulati, non-executive directors of the Company, have given a declaration
to the Board that they meet the criteria of independence as provided under section 149(6) of the Act, In the opinion of
the Board, each of these directors fulfil the conditions specified In the Act and the Rules framed there under for
appointment as Independent Director and they are independent of the management. In compliance with the provisions
of Section 149 read with Schedule IV of the Act, the appointment of these directors as Independent Directors is now
being placed before the Members for their approval. The terms and conditions of appointment of the above Directors
shall be open for inspection by the Members at the Corporate Office of the Company during normal business hours on
any working day.

None of the Directors, Key Managerial Persans of the Company, and their relatives except the Directors seeking

appointment as Independent Directors as above, is deemed to be concerned or interested in the resolution.

Item B8 &9

Mr. Sunil Kothari who was appointed as an Additional Director of the Company by the Board of Directors'with effect
from 22nd August, 2014, pursuant to Section 161 of the Act and Articles of Association of the Company. As such, Mr.
Sunil Kothari holds office as Director up to the date of the forthcoming Annual General Meeting and is eligible for
appeintment as a Director. Notice under Section 160 of the Act has been received from a Member indicating his

intention to propose Mr. Sunil Kethari for the office of Directar at the forthcoming Annual General Meeting

Mr. Sunil Kothari, aged S0 years, has an excellent knowledge and experience. He resigned frem the company in March,
2014 however in view of his vast knowledge and experience, the board is of opinien that for smooth and efficient
runaing of the business, the services of Mr. Sunil Kothari should be available to the Company. In terms of the provisions
of the Companies Act, and the Articles of Association of the Cornpany, the Nomination and Remuneration Committee of
the Board and the Board of Directors have, at their meeting held on August 22, 2014 appointed him as Whole Time
Director, who shall retire by rotation ,en the remuneration of Rs. 7,00,000/- per Month, In case, the Company has no
profits or its profits are inadequate, then the remuneration shall be paid to him with the prior approval of the Central

Government or in accordance with the provisions of the Companies Act, 2013 read with Schedule V of the Act.

The material terms of appointment and remuneration as contained in the draft Agreement are given below: -

1) Tenure : Three Years with effect from 22nd August, 2014

2) Salary comprising
{1) Basic salary: At the amount not exceeding 7,00,000/- per month; and

11) Commission and Performance linked incentive:

On net profits of the Company determined in accordance with the relevant provisions of the Companies Act, 2013 at a
rate to be determined by the Board of Directors from time to time, provided that the total remuneration including
salary and perquisites along with commission paid to the Directors shall not exceed the limit laid down under

Companies Act, 2013 read with Schedule V of the Act.
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11} Perquisites:

1. In addition to the Remuneration as stated above, Mr, Sunil Kothari shall be entitled, as per Rules of the Company to
perquisites and Such perquisites shall not be included In the computation of the celling on remuneration as aforesaid.

a. Rent-free furnished residential accommodation with free use of gas, electricity, water and all other facilities and
amenities, such as alr conditioners, geysers etc. In case no accommodation Is provided by the Company, he shall be
entitled to House Rent Allowance as per policy of the Company.

b. Reimbursement of all medical expenses incurred for self and family including hospitalization

¢. Personal Insurance Premium,

d. Leave Travel Allowance for self and members of his family,

e. Education Allowance for children, whether abroad or in India.

f. Subscription to clubs.

g. Reimbursement of expenses incurred for travelling hoarding and lodging including for his spouses and attendants(s}
during business trip and use of Company maintained cars with driver for business and personal use.

h. Use of communication devices such as telephones, audio and video conference facilities etc., at the residence.

i, Encashment of leave at the end of his tenure as per policy of the Company.

J. Terminal benefits: Air/Sea passage together with cost of transportation of household belongings to such places as may
be approved by the Board of Directors at the time of leaving the service of the Company.

k. Contributions to provident fund, superannuation fund or annuity fund and any other retirement benefits.
. Expenses on shifting of residence.
m. Participation in any/ all employee stock option schemes/ plans of the Company

n. Such other perquisites and allowances in accordance with the rules of the Company or as may be agreed to by the
Board of Directors and Mr. Sunil Kothari

The value of the perquisites evaluated as per Income-tax Rules, 1362, wherever applicable, and at cost in the absence of
any such Rule.The perquisites mentioned above from (i} to {m} shall be based on actual amounts. :

2. The Board of Directors or Committee thereof may, in their discretion, revise/modify any of the terms fror time to
time, within the limits stipulated.

3} Minimum Remuneration;

Notwithstanding anything herein contained, where in any financial year during the period of his office as a Director, the
Company has no profits or its profits are inadequate, the Company may, subject to the requisite approvals, pay Mr. Sunil
Kothari remuneration by way of salary, allowances, perquisites not exceeding the maximum limits faid down in Section Il
of Part Il of Schedule V to the Companies Act, 2013 (corresponding to Para 1 of Section Il of Part |l of Schedule Xl to the
Companies Act, 1956},

{4} Termination

The appeintment can be terminated by Mr. Sunil Kothari or the Company, by one party giving to the other 3({three)
calendar months’ notice in writing or by payment of a sum equivalent to remuneration for the notice period or part
thereof in case of shorter notice or on such other terms as may be mutually agreed.
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None of the Directars, Key managerial Person of the Company, and thelr relatives except C.P, Kothari, D.P. Kothari and
sunil Kothari are deemed to be concerned or interested in the resolution.

Accordingly the Board recommends the passing of the special resolution as set out in the item no. 9 of the Notice

Item No. 10
Mr. Chandra Prakash Kotharl had served the Company as managing director of the company from last many years. He
resigned from the post of Managing director but continues to be an executive director on the Board. The Board
considers it desirable that the Company should contlnue to avail services of Mr. Chandra Prakash Kothari as Director,
On the recommendaticn of the Remuneration Committee, the Board, at its meeting held on 22nd August 2014
approved the terms and conditions of Mr, Chandra Prakash Kotharl's appointment as an executive director, who shall
retire by rotation and designated as ‘Chairman’ of the Company, subject to the approval of the shareholders.

The material terms of appointment and remuneration as contained in the draft Agreement are given below: -
1) Tenure : Three Years with effect from 22nd August, 2014

2) Salary comprising
(1) Basic salary: At the amount not exceeding 7,00,000/- per month; and

11} Commission and Performance linked incentlve:
On net profits of the Company determined in accordance with the refevant provisions of the Companies Act, 2013 at a
vate to be determined by the Board of Directors from time to time, provided that the total remuneration including

salary and perguisites along with commisston pald to the Directors shall not exceed the limit laid down under
Companies Act, 2013 read with Schedule V of the Act.

111} Perqulsites:

1. In addition to the Remuneration as stated above, Mr. Chandra Prakash Kothari shall be entitled, as per Rules of the
Company to perquisites and Such perquisites shall not be included in the computation of the cetling on remuneration as

aforesaid.

a..Rent-free furnished residential accommodation with free use of gas, electricity, water and all other facilities and
amenities, such as air conditioners, geysers etc. In ¢ase no accommeodation is provided by the Company, he shall be
entitled to House Rent Allowance as per policy of the Company. -

b. Reimbursement of all medical expenses incurred for self and family including hospitalization

c. Personal Insurance Premium.

d. Leave Travel Allowance for self and members of his family.

e.l Education Altowance for children, whether abroad or in India.

f. Subscription to clubs.

g- Reimbursement of expenses incurred for travelling boarding and lodging including for his spouses and attendants(s)
during business trip and use of Company maintained cars with driver for business and personal use.

h. Use of communication devices such as telephones, audio and video conference facilities etc., at the residence.
i. Encashment of leave at the end of his tenure as per policy of the Company.

j. Terminal benefits: Air/Sea passage together with cost of transportation of household belongings te such places as may
he approved by the Board of Directors at the time of leaving the service of the Company. ’

k. Contributions to provident fund, superannuation fund or annuity fund and any other retirement benefits.
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1. Expenses on shifting of residence.
m. Participation in any/ all employee stock option schemes/ plans of the Company

n. Such other perquisites and allowances in accordance with the rules of the Company or as may be agreed to by the
Board of Directors and Mr, Chandra Prakash Kotharl

The value of the perquisites evaluated as per Income-tax Rules, 1962, wheraver applicable, and at cost in the absence of
any such Rule, The perquisites mentioned above from
(i} ta {m} shall be based on actual amounts.

2 The Board of Directors or Committes thereof may, in thelr discretion, revise/modify any of the terms from time to
time, within the limits stipulated.

3) Minimum Remuneration:

Notwithstanding anything herein contained, where in any financial year during the period of his office as a Director, the
Company has no profits or its profits are inadequate, the Company may, subject to the requisite approvals, pay Mr.
Chandra Prakash Kothari remuneration by way of salary, allowances, perquisites not exceeding the maximum limits faid
down in Section Il of Part Il of Schedule V to the Companies Act, 2013 {corresponding to Para 1 of Section Il of Partll of
schedule %Il to the Companies Act, 1956}

4) Termination

The appointment can be terminated by Mr. Chandra Prakash Kothari or the Company, by one party giving to the other
3(three) calendar months’ notice in writing or by payment of a sum equivalent to remuneration for the notice period or
part thereof in case of shorter notice or on such other terms as may be mutually agreed.

Mone of the Directors, Key managerial Person of the Company, and their relatives except D.P. Kothari, C.P.Kothari, Sunil
Kothari, Monika Jain and their relatives is deemed to be concerned or interested in the resolution.

Accordingly the Board recommends the passing of the special resalution as set out in the item no. 10 of the Notice

tem No. 11

Mr. Dharam Prakash Kothari, aged 63 years, heads the overall business strategy and operations of Om Metals
Infraprojects Limited. He brings a wealth of experience as a senior business leader with rich busingss management
experience in both Indian and global companies.

Now, it is proposed to redesignate hirn as Managing Director of the Company. His term of appeintment as a Managing
Director of the Company will expire on 15th September, 2018. He has excellent grasp and thorough knowledge and
experience of not only engineering and technology but also of general management, His knowledge of various aspects
relating to the Company’s affairs and long business experience, the Board of Directors is of the considered opinion that
for smaoth and efficient running of the business, the services of Mr. Bharam Prakash Kothari should be available to the
Company for remaining term of his appointment.

in terms of the provisions of the Companies Act, and the Articles of Association of the Company, the Nomination and
Remuneration Committee of the Board and the 8oard of Directors have, at their meeting held on August 22, 2014
appointed him as Managing Director

of the Company on the remuneration of Rs. 7,00,000/- per Month. In case, the Company has no profits or its profits are
inadequate, then the remuneration shall be paid to him with the prior approval of the Central Government or in
accordance with the pravisions of the Companies Act, 2013 read with Schedule V of the Act.

The material terms of appointment and remuneration as contained in the draft Agreement are given below: -

1) Salary comprising
(i) Basic salary: At the amount not exceeding 7,00,000/- per month; and

ii) Commission and Performance linked incentive:
On net profits of the Company determined in accordance with the relevant provisions of the Companies Act, 2013 ata
rate to be determined by the Board of Directors from time to time, but not exceeding an amount equivalent to the
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Salary in I{a} above, for the relevant period. The payment may be made on a pro-rata basis every month or on an annual
basis or partly monthly and partly on an annual basis at the discretion of the 8oard,

iii} Perquisites:
1. In addition to the Rermuneration as stated above, Mr. Dharam Prakash Kothari shall be entitled, as per Rules of the

Company to perquisites and Such perquisites shall not be included In the computatlon of the ceiling on remunesation as
aforesaid.

a. Rent-free furnished residential accommadation with free use of gas, electricity, water and all other facilities and
amenities, such as air conditioners, geysers etc. In case no accommodation is provided by the Company, he shall be

entitled to House Rent Allowance as per policy of the Company.

k. Reimbursement of all medical expenses incurred for self and family including hospitalization
¢. Persanal Insurance Premium.

d. Leave Travel Allowance for self and members of his family

e. Education Allowance for children, whether abroad or in India.

f. Subscription to clubs.

g. Reimbursement of expenses incurred for travelling boarding and lodging including for his speuses and attendants(s}
during business trip and use of Company maintained cars with driver for business and personal use.

h. Use of communication devices such as tetephones, audio and video conference facilities etc., at the residence,

i. Encashment of leave at the end of his tenure as per policy of the Company.

j. Terminal benefits: Air/Sea passage together with cost of transportation of household belongings to such places as may
be approved by the Board of Directors at the time of leaving the service of the Company.

k. Contributions to provident fund, superannuation fund or annuity fund and any other retirement benefits.
I. Expenses on shifting of residence.
m. Participation in any/ all employee stock option schemes/ plans of the Company

n. Such other perquisites and allowances in accordance with the rules of the Company or as may be agreed to by the
Board of Directors and Mr. Dharam Prakash Kothari

The value of the perquisites evaluated as per Income-tax Rules, 1962, wherever applicable, and at cost in the absence of
any such Rule.The perquisites mentioned above from
(i) to (m) shall be based on actual amounts.

2. The Board of Directors or Committee thereof may, in their discretion, revise/modify any of the terms from time to
time, within the limits stipulated.

2) Minimum Remuneration:

Notwithstanding anything herein contained, where in any financial year during the period of his office as a Managing
Director, the Company has no profits or its profits are inadequate, the Comgany may, subject to the requisite approvals,
pay Mr. Dhararn Prakash Kothari remuneration by way of salary, allowances, perquisites not exceeding the maximum
limits laid down in Section Il of Part || of Schedule V to the Companies Act, 2013 {corresponding to Para 1 of Section 1l of
Part Il of Schedule XNl to the Companies Act, 1956},

3) Nature of Duties:
The MD shall devote his whole time and attention to the business of the Company and carry out such duties as may be
entrusted to him by the Board of Directors from time to time and separately communicated to him and such powers as
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may be assigned to him, subject to superintendence, control and directions of the Board In connection with and in the
best interasts of the business of the Company and the buslness of any one or more of its associated companies and/or
joint venture companies and/ or subsidiaries. This Includes performing duties as assigned by the Board from time to
time, subject to compliance with the applicable provisions of the prevailing laws and regulations.

2) Termination
The appointment can be terminated by Mr. Dharam Prakash Kotharl or the Company, by one party giving to the other
3{three) calendar months’ notice in writing or by payment of a sum equivalent to remuneratlon for the notice period or

part thereof in case of shorter notice or on such other terms as may be mutually agreed.

None of the Directors, Key managerial Person of the Company, and their relatives except C.P. Kothari, D.P. Kothari, Sunil
Kothari, Vikas Kothari, Vishal Kothari and their relatives Is deemed 1o be concerned or interested in the resolution.

Accordingly the Board recommends the passing of the spectal resolution as set out in the item no. 11 of the Notice

Itam No. 12

Approval for entering into Related Party Transactions by the Company

The Companies Act, 2013 aims to ensure transparency in the transactions and dealings between the refated parties of
the Company. The provisions of Section 188({1) of the Companies Act, 2013 that govern the Related Party Transactions,
requires that for entering into any contract or arrangement as mentioned herein below with the related party, the
Company must obtain prior approval of the Board of Directors and in case transactions exceeding prescribed amount
prior approval of the shareholders by way of a Special Resolution must be obtained:

1. Sale, purchase or supply of any goods or materials;

2. Selling or otherwise disposing of, or buying, property of any kind;

3, Leasing of property of any kind;

4, Availing or rendering of any services;

5. Appointment of any agent for purchases or sale of goods, matertals, services or property;

6. Such related party’s appointment to any office or place of profit in the company, its subsidiary company or associate
company and

7. Underwriting the subscription of any securities or derivatives thereof, of the Company.

in the light of provisions of the Companies Act, 2013, the Board of Directors of your Company has approved the
proposed transactions along with annual limit that your Company may enter into with the related parties (as defined
under section 2{76) of the Companies Act, 2013)

The particulars of the transaction pursuant to the provisions of Saction 188 and the Companies (Meetings of Board and
its Powers) Rules, 2014 are as under:

{1) Name of the Related Party:

(2] Name of the Director or Key Managerial Personnel who is related, if any: As provided in table below

{3} Mature of Relationship:

S.NO TYPE OF NAME OF NATURE OF NATURE, MAXIMUM ANY
TRANSACTION RELATED PARTY | RELATIONSHIP MATERIAL LIMIT {RS. IN OTHER
TERMS AND CRORE}) INFORMA
PARTICULARS TION
QF CONTRACT
OR
ARRANGEMENT
1 Availing/Rendering | 1 | Om Metals Subsidiary EPC Contract for | 50 —
of any Services Consortium | company developing a
Private high end
Limited residential
project on
19000 s5q mt
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land at Jalpur
2 | Bhilwara loint venture EPC Contract for | 70
Jaipur Tall widening of 212
Road Private km road In
Limited Jaipur-Bhilwara
stretch
3 | Om Metals - | Joint venture EPC Contract for | 60 -
SPML construction of
Infraproject Kallsindh Dam
s Private Project at
Limited Kallsindh, Kota,
Distt- Jhalawar,

The details as required to be disclosed in Explanatory Statement as per Section 188 read with Rule 15 of Companies
(Meetings of Board and its Powers) Rules, 2014 of the Companies Act, 2013 are as stated in reselution and table above.
The Board recommends passing of the relevant Special Resolutlon as mentioned at Item No 12 of the Notice. '
None of the Directors, Key Managerial Persons of the Company, and thelr relatives except Mr. Chandra Prakash Kothari,
Mr. Dharam Prakash Kotharl, Sunil Kothari, Mr. Vikas Kotharl, Bahuball Kothari and their relatives may be deemed
concerned or interested in the resolution.

Item No. 13

The Board of the Directors of the company had approved the appointment and remuneration of M/s M. Goyal & Co.,
Cost Accountants upon the recommendation of Audit Committee to conduct the cost audit of the cost records of the
company for the financial year ending 31st March 2015, subject to the applicability of Cost Audit in terms of rules
framed in this regard by the Ministry of Corporate Affairs.

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with the Companies {Audit and Auditors)
Rules, 2014 the remuneration payable to the Cost Auditors has to be ratified by the shareholders of the company.

None of the Directors/key managerial personnel of the company/their relatives are, in any way, concerned or
interested, financially or otherwise, in the said resolution.

The Board commends the Qrdinary Resolution set out at ltem no.13 of the Notice for approval of members,

Date: 22" August, 2014 By order of the Board
Place: laipur 5dy/-

Regd. Office: )-28, Subhash Marg, C-Scheme,

Jaipur-302001 ' Chairman

Rajasthan
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DIRECTOR’'S REPORT

Dear Shareholders,
Your Directors have pleasure in presenting 42™ Annual Report and audited accounts of the Company for the year ended

31* March, 2014.

RESULTS OF OPERATION
{Rs. In Lacs)

Year Ended March 31,

2014 .. 2013
Audited Audited

Particulars

_ Total Turnover = R : 33938.07 37491.87

 Operating Profit (EBITDA) 6419.12 7177.63
Financial Charges 911.13 1827.57
Depreciation 770.10 1007.96
Profit before Tax 4737.89 4342.10
Provision for Taxes 911.83 1138.29
Profit after Tax 3826.06 3203.81
Add s Profi'lt brought forward from previous year 20285.26 15451.77
Profit available for appropriation - 24111.32 18655.57
Retained Profit carried forward to the next year 23730.98 18461.45

BUSINESS
The strength of your Company lies in identification, execution and successful implementation of the projects in the

infrastructure space. To strengthen the long-term projects and ensuring sustainable growth in assets and revenue, it is
important for your Company to evaluate various opportunities in the different business verticals in which your Company
operates. Your Company currently has several projects under implementation and continues to explore newer
opportunities, both domestic and international. Your Board of Directors considers this to be in strategic interest of the
Company and believe that this will greatly enhance the long-term shareholders’ value.

At present your Company operates in three business sectors- Heavy Engineering cum censtruction, Real Estate and

Infrastructure Projects.

The Company has reported a Profit before Tax (PBT) of Rs.4737 Lacs, as against Rs.4342 Lacs in the previous year.

DIVISIONAL ANALYSIS

ENGINEERING DIVISION
The Turnover of this division this year is Rs. 292.47 Crore and profit is Rs 35.02 Crare against Turnover of Rs 353.75

Crore & profit is Rs 29.07 in the last year. The Engineering Division focuses on turnkey engineering procurement and

construction contracts for Hydro mechanical equipment for Hydro Power and Irrigation projects. The Company post



Annual Report 2014 Om Metals Infraprojects Limited

qualification in civil work for dam will qualify for complete EPC for dam except EM package and shall address a larger
share of hydro power project. This s a feat for diversifylng In the clvil construction space and the Company will not have
to take recourse to civil companies for meeting PQ norms for bidding in clvll space. The Company is now all geared up to
encash the burgeoning opportunities in executing complete Ei’C contract in the space of H M components and civil
structure as well for Hydro projects of 38000 MW power generation planned in next 10 years by GQI. The projects in
Hydro power space involve multifarious activities viz. civil constructlon, electromechanical component and Hydro
mechanical equipments. The company also doing EPC for road project and this will further increase the addressing area
in infra space.

REAL ESTATE, HOTELS AND MULTIPLEX

The Turnover of this division this year is Rs.21.49 Crore and profit Is Rs.3.24 Crore against Turnover of Rs.18.67 Crore &
profit is Rs.2.97 Crore In the last year.

The turnover from hotel Om Tower in Jaipur and Multiplex In Kota remained at same levels. With the revival in
economical growth —revenue Is expected to increase beyond by increasing demestic and international tourism ahead.
Though in real estate front we have not seen any major revenue generation but we are striving to identify very lucrative
and locational advantageous project in NCR reglon

The construction on premium and prestigious land in Jaipur for developing state of the art high end residential
apartments “PALACIA” is going on smoothly. Top notch agencies have been hired in every field for timely completion of

project.

In Mumbai Bandra project-Past CRZ and MOEF clearance — other statutory clearance and extensions from SRA and other
different agencies are on fast track and we have successfully constructed the temporary transit camps for shifting slum
dwellers and this will pave the way to begin construction activities of rehab apartments and commercialiy roll out
sellable apartments in Bandra Reclamation- A project initiated by MHADA. We are eyeing for a brand tie up for this

project.

FUTURE PLANS
Going ahead, the Company aims to further enhance its skill-sets, core strengths, capacity enhancement, Build a fleet of

construction equipments to effectively and efficiently tackle even bigger and more complex projects in this niche space,

within and oputside [ndia.

The Company is all geared up to encash the burgeoning opportunities in the Hydro Mechanical segment and utilize the
PQ earned from Kalisindh project in Civil space by providing turnkey solution in civil as well as Hydro mechanical space

to minimum 38, 000 MW additional Hydel power generation planned in next 10 years by GOI.

Gurha Thermal Project — lignite based thermal project —we have acquired land and executed PPA. The work of financial

closure is on track and we will start execution after finalizing EPC contractor.

OTHER REAL ESTATE PROJECTS IN DIFFERENT $PV'S ARE DISCUSSED IN SUBSIDARY SECTION.
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APPROPRIATIONS

DIVIDENDS

During the year, the directors had declared and paid intesim dividend of Rs.0.10 per share in March, 2014, The Directors
recommend a final dividend of Rs. 0.10 per share making in all Rs. 0.20 per share as dividend for the yeér.

The dividend pay out for the year under review s in accordance with the Company's policy of consistent dividend pay
out keeping in view the Company's need for capital, its growth plans and the intent to finance such plans through

internal accruals to the maximum,

TRANSFER TO RESERVES

The Board of Directors proposes to transfer Rs 15500000 to General Reserve in accordance with the Companies

(Transfer of Profit to Reserves) Rules, 1975.

SUBSIDIARIES

OM METALS CONSORTIUM PVT LTD. — This 100% subsidiary Company is déveloping a high end residential project on a
very prime parcel of 19000 sg mt land at Jaipur. 1t has hired your company as EPC Contractor for structure building
under architectural leadership of Studio 18, a renowned architecture firm of USA. The construction after some legal
hurdle is in progress and scheduled for completion with in 24 month. The company has sub contracted the entire

structural work to Shapoorji Palonji

OM METALS REAL ESTATE PVT. LTD. - This 100% subsidiary Is holding stakes in different SPV's for different projects

in Hyderabad, Faridabad, and Jaipur. The development of all these projects is in some stages of clearances.
Step Subsidiaries/Associates

OM METALS RATNAKAR PVT LTD. — a step subsidiary 9467 sq ft office space in Prime and aesthetic NBCC plaza, Delhi
purchased in this 100% subsidiary to house the entire corporate and business development affairs of the Group, is fully

functional and contributing to expanston and diversification of the company in high potential areas.

OM AUTOMOTORS PRIVATE LIMITED: a step subsidiary- This Company has acquired office space at Jaipur.

OM KOTHARI HOTELS PRIVATE LIMITED: a step subsidiary -During the last year the company purchased a plot for

construction of flats. The construction will start soon on this.

OM METALS DEVELOPER PVT LTD. — Post development agreement with Mahindra life space for residential housing
project at Hyderabad on 25:75 basis-the developer has launched the project under the Project name “Ashvita’ .We have
revised the development agreement on area share on some advance consideration for 5% space rights te Mahindra life

space and now existing sharing ratio is 20:80. The sale of units is seeing satisfactory response.
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OM SHIVAY REAL ESTATE PVT. LTD. — Minor litigation in this project is nearing end and DRT has ordered Indian Bank to
cancel sale and refund the amount with interest to auction purchaser. We have requested Indian bank to abide by the

DRT order,

OM HYDROMECH (P} LTD. — 3000 sq. Mt land in NCR near Delhl-Faridabad border has been bought from NKP holding
Private Itd. The land Is suitable for corporate park and Is adjacent to the land owned by our associate Om Shivay Real

estate (P) Ltd.

OM SENSATION PROPERTIES (P) LTD. — This Company owns agricultural land in Andhra Pradesh and our ownership in

this company is 25%.

SANMATI BUILDCON {P) LTD. — 33 acre approx land is owned by this company in Sohna dist Gurgaon (Haryana) and we
own 33.33% in this company.

PARTNERSHIPS

OM METALS CONSORTIUM ({ Partnership flrm) — This prestigious partnership firm for development of SRA project in
Bandra Reclamation facing Bandra- Werli sea Link has completed the construction of the temporary transit camp We

are in final talk with local reputed developers for Joint development of the project.
OTHER 5PV'S

PONDICHERRY PORT LTD. — An $PV earmarked for the development of sea port in Pudducherry. After the non clearance

of the project we have moved for arbitration proceedings.

SANMAT! INFRADEVELOPER PVT LTD. — This SPV wherein we own 25% stake along with other stake holders Subhash
Projects (25%) and Urban Infrastructure Trustees Ltd {UITL} (50%] is a holding company of Pondicherry SEZ Co. Ltd
(PSEZCL). PSEZCL owns a multi product SEZ in Pudduchery where 840 acre land has been acquired and balance 26 acre Is

pending. After the non clearance of this project we have moved to court for legal proceedings.

BHILWARA JAIPUR TOLL ROAD PVT LTD. — The construction of the 212 km road project in Jaipur-Bhilwara Stretch is in
very advance stage of progress and the completion is expected by the eng of October 2014, Grant for Viability Gap
funding is in process and we have availed majority of it by May 2014. Om Metals is doing the entire EPC for this road

project.

OM METALS-SPML INFRAPROJECTS PVT LTD. — A 457 Cr Kalisindh Dam project in a 5PV created with SPML infra on
50:50 is running in full swing and Om Metals has been executing EPC contract for major work. The project is nearing

completion.
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CONSOLIDATED FINANCIAL STATEMENTS

As required under Clause 49 of the [isting agreement with stock Exchanges, the consolldated financial staternents of the
Company are attached with the Annual Accounts of the Company.

As per Section 212 of the Companies Act, 1956, we are required to attach the Directors’ report, Balance Sheet, and
Profit and Loss actount of our subsidiaries. The Ministry of Corporate Affalrs, Government of India vide its circular no.
2/2011 dated February 8, 2011 has provided an exemption to compantes from complying with Section 212, provided
such companies .publish the audited consolidated financial statements in the Annual Report. Accordingly, the Annual
Report 2013-14 does not contain the financial statements of our subsidiaries. The audited annual accounts and related
information of our subsidiaries, where applicable, will be made available upon request. These documents will also be

available for inspection during business hours at our registered office in Jaipur, India.

The investment in significant associates like Om Metals Consortium, Om Metals Consortium {P} Ltd., Om Ray IV, OMIL-
JSC IV, Pondicherry Port Ltd., Sanmati Infradeveloper Pvt. Ltd., Bhilwara Jaipur Toll Road (P) Ltd., Om Metals SPML
infraprojects (P) Ltd. etc. have been treated as per AS 27 and AS 23 and accordingly have been consolidated in financial
statements in compliance with AS.

The consolidated financial statement of the Company pursuant to AS 23 and AS 27 have been prepared and attached.

DIRECTORS

Mr. Sunil Kothari has resigned as Whole-time Director of the Company w.e.f. 22™ March, 2014.

The Board places on record their appreciation for the valuable guidance and services rendered by Shri Sunil Kothari as a
Whole-time Director of the Company.

During the year Mr. Sukmal Jain and Mr. Devinder Gulati has been appointed as an independent directors of the
Company, however in accordance with the provisions of Section 149 of the Companies Act, 2013, your Board of
Directors are seeking the appointment of Mr. P. C. Jain, Mr. Sukmal Jain and Mr. Devinder Gulati as independent
Directors for S (Five) consegutive years for a term up to the conclusion of the 47" Annual General Meeting of the
Company in the calendar year 2019.

The Company has received the réquisite disclosures/declarations from Mr, P.C. Jain, Mr. Sukmal Jain and Mr. Devinder

Gulati as required under Section 149 and other applicable provisions of the Cornpanies Act, 2013

AUDITOR

M/s M.C. Bhandari & Co., Chartered Accountants, Statutory auditor bearing ICAI Registration No. 303002E, M/s B.
Khosla & Co. Chartered Accountants, Branch Auditor of Hotel Division and M/s Milind Vijayvargiva & Associates
Chartered Accountants, Branch Auditor of Engg. & Real State Division is proposed to be appointed as Auditor and
Branch Auditors of the Company respectively from the conclusion af the ensuing Annual General Meeting till the
conclusion of the third Annual General Meeting of the Company held thereafter, subject to ratification of the

appointment by the members at every AGM held after the ensuing AGM.
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As required under Section 139 of the Companies Act, 2013, the Company has obtained a written consent from M/s M.C.
Bhandari & Co, M/s B. Khosla & Co. and M/s Milind Vijayvarglya & Associates to such appolntment and 2lso a certificate
to the effect that their appointment, if made, would be In accordance with Section 139 of the Companles Act, 2013 and

the rules made there under, as may be applicable.
AUDITORS’ REPORT
The Auditors’ Report to the members on the Accounts of the Company for the financtal year ended March 31, 2014 does

not contain any qualification
The Notes to the Accounts referred to in the Auditors Report are self explanatory and therefore do not call for any

further explanation.

PARTICULARS OF TECHNOLOGY ABSORPTION, CONSERVATION OF ENERGY AND FOREIGN EXCHANGE
EARNING AND QUTGC

As required under section 217 (1) {e) of the Companies Act, 1956 read with the Companies {Disclosure of particutars in
the Report of Board of Directors) absorption, conservation of energy and forelgn exchange earnings and outgo are set

out in Annexure A to the Directors Report.

PARTICULARS OF EMPLOYEES

As required under the provisions of section 217(24) of the Companies Act, 1956, read with the Companies {Particulars of

Employees) Rules, 1975, as amended, are given in Annexure ‘A’ to this report.

PERSONNEL

The Labour Management relation has been cordial during the year under review.

LISTING

The Equity Shares of the Company continue to remain listed with the National Stock Exchange and Bombay Stock
Exchange (BSE}. The listing fees payable to the exchanges for the financial year 2013-14 have been paid. The Company is

also listed on Delhi $tock Exchange.

EXTEANAL RATING

CARE has assigned ratings symbol of A & PR1 to company and company has accepted it.

DIRECTORS’ RESPONSIBILITY STATEMENT

As required under section 217(2AA) of the Companies Act, 1956, your directors confirm that:
{i) In the preparation of account for the period ended March 31, 2014 the applicable Accounting Standards had been

followed and that there are no material departures;
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(i) The directors had selected such accounting policies and applled them consistently and made judgments and
estimates that are reasonable and prudent 5o as to give a true and falr view of the state of affairs of the Company at the
year end of the financlal year and of the profit of the Company for that period,

{ii) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provision of the Companies Act 1956 for safe guarding the assets of the Company and for
preventing and detecting fraud and other irregularities.

{iv) The accounts for the period ended March 31, 2014 are on a geing concern basis.

CEO/CFO CERTIFICATION

The Managing Director and Chief Financial Officer of the Company have submitted certificate to the Board as required

under Clause 49 of the Listing agreement for the year ended 315t March, 2014,

UNCLAIMED DIVIDEND

Section 205 of the Companies Act, 1956, mandates that companies transfer dividend that has been unclaimed foc a
period of seven years from the unpaid dividend account to the Investor Education and Protection Fund (IEPF}. In
accordance with the following schedule, the dividend for the years mentioned as follows, if unclaimed within a period of

seven years, will be transferred to IEPF,

Percentage of Dividend

Date of Declaration Due date of Transfer Amount( }

Declared

Interim

10% 14/03/2014 13/04/2021 1932668.60
10% - 12/03/2013 11/04/2020 25073.10
10% - 10/03/2012 09/04/201% 53626.70
15% - 11/11/2010 10/12/2017 42195.05
20% - 28/01/2010 27/02/2017 76699.80
10% - 14/03/2009 13/04/2016 65228.00
- 10% 30/09/2008 29/10/2015 $9035,00
20% - 16/03/2007 15/04/2014 108030.40

The Company is sending periodic communication to the concerned shareholders, advising them to lodge their claims
with respect to unclaimed dividend. Shareholders are cautioned that once unclaimed dividend is transferred to IEPF, no

ctaim shall fie in respect thereof with the Company.

TRANSFER TO INVESTOR PROTECTION FUND ACCOUNT

Transfer to investor Education and Protection Fund (IEPF) The Company has, during the year under review, transferred a

sum of Rs.150607/-- to Investor Education and Protection Fund, in compliance with the provisions of erstwhile Section
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205C of the Companies Act, 1956 on 25.11.2013 and a sum of Rs. 108030/- on 07.05.2014, The said amounts represents
dividend for the financial year 2005-06 and for the financial year 2006-07 which remained unclaimed by the members of

the Corpany for a period exceeding 7 years from its due date of payment

CORPORATE WEBSITE

The website of the comnpany, www.ommetals.com carries a comprehensive database of information of interest to the
stakeholders including the corporate profile, information with regard projects, financial performance of your Company

and others,

MANAGEMENT ANALYSIS AND DISCUSSION REFORT

Management Analysis and Discusslon Report for the year under review, as stipulated under clause 49 of the Listing
Agreement with the Stock Exchanges in Indla, is presented in a separate sectlon forming part of the annexure B to the

Directors Report.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has a well-defined Internal Control system that is adequate and commensurate with the size and nature
of business. Clear roles, responsibilities and authorities, coupled with internal information systers, ensure appropriate
information flow to facilitate effective monitoring. Adequate controls are established to achieve efficiency in operations,
optimum utilization of resources and effective monitoring thereof and compliance with applicable laws. An exhaustive
programme of internal audits, including all Branches of the Company all over India, review by management, and
documented palicies, guidelines and procedures, supplement the internal control system,

The Audit Committee regularly reviews the adequacy and effectiveness of the internal controls and internal audit

function.

CORPORATE GOVERNANCE

Your Company has been practicing principles of good corporate go(.rernance practices over the years. Your Company has
complied with the Carporate Governance Code as stipulated under the Listing Agreernent with the Stock Exchanges. A
separate section on Corporate Governance along with certificate from the Auditors confirming compliance is annexed

and forms part of the annexure C to the Directors’ Report.

JOINT VENTURES & FOREIGN COLLABORATIONS .

Foreign Collaboration

s JSC Ukr Hydro Mech, Ukraine

Domestic JVs

OMIL JSC IV This JV is executing project for NEEPCO in Kameng HE Project.




Annual Report 2014 Om Metals Infraprojects Limjted

OM METALS SEW JV: This IV created for project In Sripad sagar (AP) has been executing project in full swing.

DEPOSITS

During the year under review, your Company has not accepted any deposits from Public under Section 58A of

Companies Act, 1956.

ACKNOWLEDGEMENTS

Your Directors deeply appreciate the valuable co-operation and continued support extended by the Company's Bankers,
Financial Institutions, Government agencies, Collaborators, Stockiest, Dealers, Business Associates, and also the

contribution of all employees to the Cornpany.

On Behalf of the Board of Directors

Regd, Office: Sd/-
J-28, Subhash Marg, {Shri C. P. Kothari}
C-Scheme, Jaipur Managing Director

Date:30™ MAY,2014
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ANNEXURE TO DIRECTOR’S REPORT

Annexure ‘A’

Particulars of Employees:

! Frrn | B RSl DeSiE T IO
S Qualiflcatlonc s 0 i
; AR T fal 4 Lo z
o Ayl Cae Aeer it S wliEmnlo

M
£
| T AIa

+ T Rahullain | CEO, Business | Diploma In | 36 | Lanco Vice President, | 17/01/ | 6500000/-
Development | Civil Infratech Business 2013 p.a.
Enginearing Ltd. Development

Information under Section 217{1){e} of the Companles Act, 1956 read with Companies {Disclosure of particulars in the
report of board of Directors) Rules, 1988 and forming part of the Directors Report for the year ending 31st March, 2014.

A. Conservation of energy:
{a) Energy conservation measures taken:

Greater emphasis has been laid on creating awareness amongst all employees for the optimal utilization of power and

prevent misuse of energy at all levels.

(b} Additional investments proposals, if any being implemented for reduction of consumption of energy, Efforts are

being made in the direction of reducing energy consumption.

{c)impact of the measure at (a} and (b) above for reduction of energy consumption and consequent impact on the cost
production of goods.

Impact has not been measured.

{d} Total energy consumption and energy consumption per unit of production in respect of industries specified in the

Schedule thereto.
[t is not feasible to maintain product category wise energy consumption data since there are a large variety of products

with different energy intensities.
B. Technology Absorption:

{8} Research & Development :
(i) Specific areas in which R & D was carried out by the company.
¥ Cutting & Welding which is required on fabrication of Gates, Hoist etc.

v Replacement of electric hoists to hydraulic hoists.
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¥ Improvement in product quality.
¥ Energy Conservation.
¥ Better utilization of Scrap.
{ii} Benefits derived:
¥ Production improved gradually.
{b} Future Plan of Action:
The campany is having on going process to reduce the welght of gates, to suit to Incoming private power projects.
{c) ExpenditureonR&D _
No expenditure was made on R & D bacause owned staff is working on R & D and their salaries & wages included i

respective head of expenditure,

€. Technology Absorption, Adoption and Innovation:
(i} Efforts in brief, made towards technology absorption and innovation. Progress was made in the up gradation of
technology and innovation in the following areas:
v Replacement of electric hoist to hydraulic hoist.
v Cutting and welding for gate and hoist fabricatton.
¥ Efforts for technology development and innovation are going on.
(i} Benefits derived as a result of the effort product improvement.
¥ Cost reduction.
¥ Product development & Import substitution etc.
{ii} Technology imported during the last 5 year.
—NIL-

D. Fareign Exchange Earning and Outgo:

{i} Activities relating to exports, initiatives taken to increase exports, development of new export, development
of new export markets for products and service and export plans.

(i} Total foreign exchange used and earned

{Rs. in Lacs)

31.03,2014 31.03.2013

IEammg by ways of :
"a'l. Exports : ' 269.49 0
) Service 2.18 6.29.
. Oﬁtgo by wa? of

2 CFvalue ofimport o | | 116.80 1343.94
b} _ Travelling & Other Expenses . . - 284.96 163.70

g capitaiGoods . . 2,66 0




Annual Report 2014 Om Metals Infraprojects Limited

FINANCIAL SNAPSHOT
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SHAREHOLDER INFORMATION

1. Annual General Meeting

Date and Time . 30™ September, 2014, 11:30 A.M,
Venue : )-28, Subhash Marg, C-Scheme,Jaipur

2. Financial Calendar

Financial reporting for the quarter ending June 30, 2014 : Mid August, 2014

Financial reporting for the quarter ending September 30, 2014 ¢ Mid November2014

Financial reporting for the quarter ending December 31, 2014 :  Mid February, 2015

Financial reporting for the year ended March 31, 2015 : End May, 2015

Annual General Meeting for the year ended March 31, 2015 : End Sept. 2015
3. Registered Office : J-28, Subhash Marg,

C-Scheme, Jaipur Rajasthan

4. Website . http://www.cmmetals.com

5, Listing on Stock Exchange at

 BOMBAYSTOCKEXCHANGELTD ISIN
Phiroze Jeejeebhoy Towers _ B _ ' :INE239D01028531092
Dalal Street o S . BSE CODE :
Mumbal-300 001 . 531092
NATIONAL STOCK EXCHANGE OF INDIA NSE SYMBOL :
Exchange Plaza, C-1 Block G Bandra Kurla Complex, Bandra {E}, Mumbal OMMETALS

. Delhi Stock Exchange
. DSE House, 3/1, Asaf Ah Road, New Delhi -110002

6. Registrar and Transfer Agent : M/s Skyline Financial Services Pvt. Ltd
D-153A, 1% Floor, Okhla Indus. Area,

Phase -1, New Delhi -110 020

(For share transfers and other Communication relating to Share certificates, dividend and change of address)

7. Nature of complaints received during the year : Two complaints in relating to non-
receipt of dividend change of

address and Non-receit of
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share Certificate/Transfer/ Transmission

and others.
8. Dematerialization of shares and liquidity : As on 31,3.2014 the total shares in
Dematerlalization form was 9.62 Cr. And

total Shares of the Company were Rs.

9.63 Cr.
9, Investar Correspondence
Other than Secretarial Matters: info@ommetals.com
On Secretarial Matters: cs@ommetals.com

10. Major changes in Equity Share Capital during the year : NiL
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ANNEXURE ‘B’

MANAGEMENT DISCUSSION 8 ANALYS!S

INTRODUCTION:

The financial statement have been prepared and presented under the historical cost conventlon on the accrual basis of
accounting and comply with the accounting standards Issued by the Institute of Chartered Accountants of India (ICAI}
and the relevant provislons of the Companies Act, 1956 and Companies Act, 2013 to the extent applicable. The
preparation of financlal statement requires management to make estimates and expenses of the period, assets and
liabilities, as of the date of the financial statements. These estimates are made on a prudent and reasonable basis, to
reflect the true and fair view of the financial statement.

INFRASTRUCTURE SECTOR IN INDIA

The rapid growth of the Indian economy In recent years has placed increasing stress on physical infrastructure J.e.
electricity, railways, roads, ports, irrigation, water supply and sanitation, all of which already suffer from deficit in terms
of capacities as well as efficiencies. The pattern of inclusive growth averaging at 9 percent per year as conceived under
the Twelfth Five Year Plan (2012-17) ¢an be achieved only If this infrastructure deficit is overcome and adeguate
investment takes place to support higher growth and an improved quality of life for both urban and rural communities.

Based on projections provided In the Mid-Term Appraisal of the Twelfth Plan, in order to attain a 9 percent real Gross
Domestic Product {GDP} growth rate, infrastructure investment should be on average almost 10 percent of GDP during
the Twelfth Plan. This translates into INR 41 lakh Crore at 2006-07 prices {veal terms), as estimated by the Planning
Commission of India. At an annual inflation rate of 5%, this translates into an equivalent to INR 65 lakh Crore in current

prices.
TRANSPORT SECTOR IN INDIA -

India’s transport sector Is large and diverse; it caters to the needs of 1.1 billion people. In 2012, the sector contributed
about 6.4 percent to the pation’s GDP, with road transportation contributing 5.4 percent share.
Good physical connectivity in the urban and rural areas is essential for economic growth. Since the early 1990s, India's
growing economy has witnessed 3  rise in demand for transport Infrastructure and  services.
However, the sector has not been able to keep pace with rising demand and is proving to be a drag on the economy.
Major improvements in the sector are required to support the country's continued economic growth and to reduce

poverty.
Challenges: The major challenges facing the sector are:

*  India’s roads are congested and of poor quality. Lane capacity is low - most national highways are two lanes
or less. A quarter of all India's highways are congested. Many roads are of poor quality and road maintenance
remains under-funded - only around one-third of maintenance needs are met. This leads to the deterioration

of roads and high transport costs for users.
»  Rural areas have poor access. Roads are significant for the development of the rural areas - home to almost

70 percent of India’s population. Although the rural road network is extensive, some 33 percent of India’s
villages do net have access to all-weather roads and remain cut off during the monsoen season. The problem
is more acute in India's northern and northeastern states which are poorly tinked to the country's major
economic centers.

" The railways are facing severe capacity constraints. All the country's high-density rail corridors face severe
capacity constraints. Also, freight transpartation costs by rail are much higher than in most countries as freight
tariffs in India have been kept high to subsidize passenger traffic.

*  Urban centers are severely congested. In Mumbai, Dethi and other metropolitan centers, roads are often
severely congested during the rush hours. The dramatic growth in vehicle ownership during the past decade -
has reduced rush hour speeds especially in the central areas of major cities.
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»  Ajrport infrastructure is strained. Air traffic has been growingrapidly leading to severe strain  on
infrastructure at major airports, especially in the Delnl and Mumbal airports which account for more than 40
percent of nation’s air traffic.

KEY GOVERNMENT STRATEGIES

India's 12th Five Year Plan identifies various deficits in transport sectar which include Inadequate roads/highways, old
technology, saturated routes and slow speed on railways, Inadequate berths and railfroad connectivity at ports and
inadequate runways, aircraft handling capacity, parking space and terminal building at airports. Government aims to
modernize, expand, and integrate the country's transport services. It also seeks to mobilize resources for this purpose
and te gradually shift the role of government from that of a producer to an enabler. In recent years, the Government
has made substantial efforts to tackle the sector’s shortcomings and to reform its transport institutions. These include:
«  |nereasing public funding for transportation in its Five Year Plans,
s Accelerated Road Development Program for the North East Reglon to provide road connectivity to all State
capitals and district headquarters in the region.
"  The Twelfth Plan will also aim at development of roads not covered under the NHDP, which have been taken
up by NHAI It is proposed that 19,200km of roads wiil be taken up for conversion of two lane roads, including
10,000 km of NHs so declared during the Eleventh Plan. It is proposed to develop 3,770 km of roads with the
help of the World Bank assistance and another 6,350 ke through BOT {Toll) reute. 1,000 krm of expressways
are planned, in addition to the NHDP programme. In addition, some of the other developments, including
strengthening and improvement of riding quality, construction of bridges/ROBs will be taken up.
"  Financing the development and maintenance of roads by creating a Central Road Fund (CRF} through an
earmarked tax an diesel and petrol.
s QOperationalising the National Highway Authority of India {(NHAI) to act as an infrastructure procures and not
just provider,
*  |mproving rural access by launching the Pradhan Mantri Gram Sadak Yojana (Prime Minister's Rural Roads
Programy).
= Reducing the congestion on rail corridors along the highly trafficked Golden Quadrilateral and improving port
connectivity by launching the Natienal Rail Vikas Yojana (National Railway Development Program}
*  Enhancing sector capacity and improving efficiencies through clear pelicy directive for greater private sector
participation. Large parts of the NHDP and NMDP are to be executed through public private partnerships
{PPP).

ROADS

Roads are the dominant mode of transportation in India today. They carry almost 90 percent of the country’s passenger
traffic and 65 percent of its freight. The density of India’s highway network - at 0.66 km of highway per square
kilometer of land — is similar to that of the United States {0.65) and much greater than China's {0.18) or Brazil's (0.20).
However, most highways in India are narrow and cangested with poor surface quality, and 40 percent of India’s villages
do not have access to all-weather roads.
National Highways Authority of India (NHAL} is mandated to implement National Highways Development Project {NHDP)
which is:

= India's Largest ever highways project

«  World class roads with uninterrupted traffic flow .
The National Highways have a total length of 70934 km to serve as the arterial network of the country. The
development of National Highways is the responsibility of the Government of India. The Government of India has
launched major initiatives to upgrade and strengthen National Highways through varicus phases of National Highways
Development project {NHDP}, which are briefly as under:
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NHDP Phase-lll: Government approved on 5.8.2005 up gradaticn and 4 laning of 4,035 km of National Highways on BOT
basis at an estimated cost of Rs. 22,207 Crore (2004 prices). Government approved in Aprif 2007 up gradation and 4
laning at 8074 km at an estimated cost of Rs. 54,339 Crore.

NHDP Phase V: CCEA has approved on 5.10.2006 six laning of 6,500 km of exlsting 4 lane highways under NHDP Phase V
{on DBFO basis). Six laning of 6,500 km includes 5,700 km of GQ and other stretches.

NHD® Phase VI: CCEA has approved on November 2006 for 1000 km of expressways at an estimated cost of Rs.16680

Crore.

NHDP Phase VII: CCEA has approved on December 2007 for 700 km of Ring Roads, Bypasses and flyovers and selected
stretches at an estimated cost of Rs. 16680 Crore.

HYDRO-POWER IN INDIA

severe power shortage is one of the greatest obstacles to India’s development. Over 40 percent of the country’s people
-- most living in the rural areas -- do not have access to electricity and one-third of Indian businesses cite expensive and
unreliable power as one of their main business constraints. India’s energy shortfall of 10 percent {rising to 13.5 percent
at peak demand) also works to keep the poor entrenched in poverty, Power shortages and disruptions prevent farmers
from improving their agricuftural incomes, deprive children of opportunities to study, and adversely affect the health of
families in India’s tropical climate. India’s energy shortfall of 10 percent {rising to 13.5 percent at peak demand) also
works to keep the poor entrenched in poverty. Power shortages and disruptions prevent farmers from tmproving their
agricultural incomes, deprive children of opportunities to study, and adversely affect the health of families in India’s
trapical climate. Poor electricity supply thus stifles econemic growth by increasing the costs of doing business in India,
reducing productivity, and hampering the development of industry and commerce which are the major creators of
employment in the country.

To boost economic growth and human development, one of the Government of India’s top priorities is to provide all its
citizens with rellable access to electricity by 2017, To ensure that the uncovered 40 percent of Indian homes get
electricity by 2017, and to serve rising demand from those already being served by the power grid, the government
estimates that the country will need to install an additional 76,000 Mega Watts (M) of generating capacity by 2017,
expanding grid-based generation to about 265,000 MW. The Govarnment of India has decided to acquire an increasing
portion of this additional power from the country’s vast untapped hydropower resources, only 23 percent of which has
been harnessed so far. India’s energy portfalio today depends heavily on coal-based thermal energy, with hydropower
accounting for only 26 percent of total power generation. The Government of India has set the target for India’s

~ optimum power system mix at 40 percent from hydropower and 60 percent fram other sources.

When developed in accordance with good environmental and secial practices, hydropower plants have the advantage of
producing power that is both renewable and clean, as they emit less greenhouse gases than traditiona fossil fuel plants
and do not emit polluting suspended particulate matter {from the high ash-content of indigenous coal). Hydropower
plants can also start up and shut down quickly and economically, giving the network operator the vital flexibility to

" respond to wide fluctuations in demand across seasons and at different times of the day. This flexibility is particularly

important in a highly-populated country like India where household electricity demand is a significant portion of total
demand and this demand in concentrated in a short period of time {usually in the evening). As an illustration, if the
approximately 150 million households in India were to turn on two 100 watt light bulbs at 7 pm, the power system
would experience an instantaneous surge in demand of about 30,000 MW! Today, this peak demand is often met by
households turning on small gasoline and diesel genevation units, which, in additicn to being polluting, are a serious
health hazard in congested areas. And, with rising wealth, households are switching on a lot more than two light bulbs.
Although hydropower plants are subject to daily and seasonal variations in water flows {which affects the production of
electricity at that point in time], they are not subject to the fluctuations in fuel costs that trouble thermal power plants.
While hydropower plants have large up-front capital costs, they also have long ang productive lives, which significantly
help reduce costs over time, For example, the Bhakra Nangat plant, now more than 40 years old, has operating costs of
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only Rs 0.10 or US$ 0.002 per unit. Hydropower plants are thus generally cheaper In the long run than natural gas-based
plants, which are constantly at risk from fuel price increases in the global market. While Ingia plans to develop mainly
run-of-the-river projects, multipurpose hydropower plants with water storage facllitles can help manage critical water
resources in an integrated manner by serving as flood controllers as well as sources of irrigation and much-needed
drinking water, The Tehri Dam in Uttarakhand, for instance, which was commissioned in 20086, today caters to one-third
of the drinking water needs of Delhi, India’s capital, Besides which, India’s hydro-resources are largely available in some
of the least-developed parts of the country and hydropower plants, if designed appropriately offer significant potential
for regional development and poverty alleviation. Hydropower projects that forge equitable systerns of benefit-sharing
and implement targeted local area development can help local communitles improve the quality of their lives quite
significantly.

CHALLENGES OF HYDRUOPOWER DEVELOPMENT

While hydropower plays an important role in the energy and development strategies of Indla, such natural resource
projects are inherently challenging. Environmental and soclal impacts are inevitable but they can be mitigated.
Hydropower development in India has seen significant strides in understanding and addressing these impacts and the
lessons learned from past engagements are now being incorporated in project setection and design. These lessons,
coupled with suggestions from civil society, have resulted in changes to the laws and regulations that govern
hydropower development today. As a result, there have been Improvements on the ground, including greater public
consultation with pecple affected by such projects; better menitoring of .

the environmental and social aspects of projects; and improvements in resettlement policy and practice. The
Government has also ensured that the methodology used by Central power agencies to select sites has improved, as has
the capacity of various hydropower developing agencies to deal with complexities in project identification, engineering
and design.

The Goverament of India has requested World Bank support for its plans to increase the country's hydropower capacity.
it has also requested Bank assistance to help its power sector agencies build on their recent achievements with the aim
of attaining international standards in hydropower design, construction and operation. The Bank has been engaged in
hydropower in India since the late 1950s. Several of its past engagements have been difficult, with Bank support for a
number of potential hydropower projects, including the Sardar Sarovar project on the river Narmada, being cancelled
before they were commissioned. The two most recent Bank engagements, the Nathpa Jhakri and Koyna IV projects
which were completed in 2002 and 1598 respectively, have benefited from the lessons (FAQs) of earlier hydropower
development, including more socially and environmentally sensitive safeguard policies.

PROPQSED HYDROPOWER PROJECTS IN INDIA

At the request of the Government of (ndia, the World Bank is supporting one hydropower project in the country --
the Rampur Hydropower Project downstream from Nathpa Jhakri on the River Satlyj in Himachal Pradesh and is
currently evaluating proposals for supporting two more hydropower projects in the country - the vishnugad Pipalkoti
Hydropower Project on the River Alaknanda in Uttarakhand and the Luhri Hydro Electric Project on the River Sutlej in
Himachal Pradesh. While the Rampur Project is under construction, the Vishnugad-Pipalkoti and Luhri Projects are in
varying stages of preparation.

In a federa} country like India, cooperation and support of State Governments is essential for development of world
class infrastructure. The State Gavernments' support in maintenance of law and order, land acquisition, rehabilitation
and settlement of displaced pecsens, shifting of utilities and obtaining environmentat clearances is necessary. Many
State Governments have alse initiated several PPP projects to improve infrastructure.

1. INDIA’S REAL ESTATE SECTOR

1.1 OVERVIEW

with around 1.1 billion people, India is the second most populous country after China and it is epaded to
overtake it by 2030, Its economic transformation over the past decade has pushed up real GDP growth to
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an average of & per cent per annum since 1992,

Indla i$ emerging as an important business location, particutarly In the services sector. Its favorable
demographlcs and strong  economic growth make the country an attractive place for property
investors, given that demand for property is determined chlefly by business devetopment and demographic
trends.

1.2.1  RESIDENTIAL REAL ESTATE DEVELOPMENT

The growth in the residential real estate market in India has been largely driven by rising disposable incomes,
a rapldly growing middle class, low interest rates, fiscal incentives on both interest and principal payments
for housing loans, heightened customer expectations, as well as increased urbanization and growing
number of nuclear families.

According to National Council of Applied Economic Research {NCAER}, income classes with annual incomes
between Rs. 2 million and Rs. 5 million per year, Rs. 5 million and Rs. 10 million per year, and in excess of Rs.
10 million per year are expected to increase in size by 23 per cent, 25 per cent and 28 per cent, respectively,
from fiseal 2010 to fiscal 2015. These higher income households are expected to be the target customers for
the luxury and super luxury residential developments.

The residential sector is expected to continue to demonstrate robust growth over the next five years, assisted
by the rising penetration of housing finance and favorable tax incentives.

1.2.2  HOSPITALITY INDUSTRY

The hotel industry in India has grown as a resuit of a growing economy, increased business travel and tourism.

Further, investments in the premium segment of the hotel industry are expected to be between Rs. 20 billion
and Rs. 23 billion in the aggregate over the next five years.

According to an industry report, the majority of segments in the Indian hote! industry have shown robust
recent growth in room rates as well as occupancy rates. With increased demand and limited availability of
quality accommodation, the average room rates in metropolitan markets have grown by approximately 50
per cent over the last two years, the exceptions being Bangalore, where the rates have more than doubled,
and Kolkata, where they have risen only marginally notwithstanding strong growth In occupancy rates. The
general increase in room rates and occupancy rates is expected to contribute significantly to the demand for
new hote! developments.

1.2.3  SPECIAL ECONOMIC ZONES (SEZ)

SEZs are specifically delineated duty free enclaves deemed to be foreign territortes for purposes of Indian
custom controls, duties and tariffs. There are three main types of SEZs: integrated SEZs, which may consist of
a number of industries; services SEZs, which may operate across a range of defined services; and sector
specific $E2s, which focus on one particular industry line. Regulatory approvals have been received for SEZs
proposed to be developed by a number of developers. SEZs, by virtue of their size, are expected to be a
significant new source of real estate demand.

OPPORTUNITIES AND CHALLENGES

OPPORTUNITIES

The opportunities in the Indian real estate sector, has been highlighted as follows:

»  There is a shortage of 12 million housing units in urban areas

= There is scope for 400 township projects over the next five years spread across 30 to 35 cities, each
having a population of 0.5 million

= Total project value dedicated to low and middle income housing in the next seven years is estimated at
UsD 40 hillion
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«  instruments such as residential mortgage-backed security (MBs), commerctal MBS and collateralized debt
obligations (C0O) are being used to make capltal work more efficlently and de-risk project incomes
from promotaer risk while creating a robust secondary market for commercial real estate.

IMPEDIMENTS TO INVESTMENT

Despite the huge investment potential there are certain snags related to investment in India’s real estate.
Topping the list of impediments is the opaque nature of the business in India. There are challenges of investing in
India relate to transparency, limited market history and forecasting difficulties, as well as title comgplexities
and imperfections. Ownership records and land titles are one of the biggest blind spots in property
valuations. Further there is no title insurance in the country. Title insurance, as the name suggests, guarantees
against massive losses in case of faulty title. While domestic funds are atle to negotiate these Issues, foreign funds

too are learning to handle them.

Major Impediments

- Limited market history of property
= Procedural complexities

= Title complexities

= No title insurance available

- Lack of urban planning

Stamp duties and archaic laws such as Urban Land Ceiling Act (ULCA} and Rent Control Act need to be rationalized or
scrapped. The ULCA provide for the Imposition of celling on vacant tand in urban agglomerations, for the acquisition
of such land in excess of the ceffing limit, to regulate the construction of buildings on such land and for matters
connected therewith, with a view to preventing the concentration of urban fand in the hands of a few persons and
speculation and profiteering therein and with a view to bringing about an equitable distribution of tand in urban
apglomerations to sub serve the common good.

BUSINESS SEGMENTS

ENGINEERING DIVISION

The company has achieved another milestone by qualifying and securing a civil cum H M components contract for
Kalisindh project in Rajasthan, This project enables the Company for backward integration and to gualify it for
securing civil construction contracts for dams,

SALES ENGINEERING DIVISION
A detaited order book status is given below.

UNEXECUTED ORDER BOOK - CURRENT STATUS

With strong focus on hydro power generation by the government, we expect our order book position to exceed Rs.
1000 Crore mark by end of next year and a target figure of Rs. 2000 Crore by 2016,

REAL ESTATE

post successful completion of residential project 'Om Enclave’ at Kota, we have launched another project of 2 Lac sq ft

. at Kota as OM Urban heights got overwhelming response in this and we are aiming at its completion soon.

In Hyderabad residential project- we have inked a development agreement with Mahindra Life space that shali do
complete branding and construction of 1 million 5q ft residential apartments with ali up class amenities and shall hand

over 25% of built up space to the SPV Company ‘Om Metals developer Pvt. Ltd.”

IAIPUR and FARIDABAD projects are facing some sort of litigation and we are hopeful to come over by second quarter of

the on going fiscal. Few prestigious realty projects in hand are:
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PROPOSED BUILT UP AREA sq ft {Om

PROJECT PROJECT LOCATION Matals share)

MUMBAI 100000
3| FARIDABAD 200000
2 HYDERABAD 80000
KOTA 230000
JAIPUR 600000
NCR 75000
1530000

TOTAL

MANUEFACTURING FACILITIES

The facilities set up a plant at Siliguri {West Bengal) and additional capacity at plant at Xota for manufacturing Hydraulic
Gates for Hydro Mechanical Works is working in full swing.

STRATEGIES

Om Metals is the leading player in the hydro mechanical segment. However the company is not content with garnering a
majority of the market share. Our team at OMIL is always striving to constantly upgrade its benchmarks to meet and
conquer the growing competitiveness of this segment. We will be further consolidating our position as one of India’s
leading hydro mechanical equipment manufacturers by securing and executing larger and more complex projects.

To cement our position in the industry, we are also loaking at Inorganic growth opportunities in the global arena, in

order to grow and boost our international presence.
At OMIL, we expect to make a growing, strategic and very opportunistic Investment in real estate & infrastructure

projects to enhance the sharehoider value.
RISK MANAGEMENT

OMIL has developed a comprehensive Risk Management System, across the company. The system in¢iudes, strategic
and operational risk assessments, and action plans that provide a comprehensive set of reports to identify, and assist in,
the management of risk. The management has initiated company-wide risk management, identification and reporting
exercise, which incorporates risk management into everyday organizational management. Exception and trend analysis
is directly reported to Executive Management and the Audit Committee.

OPTION 1

Fundamentals of our risk management system

The company has in place a code of conduct and high safety standards in plant operation to protect its employees and
the environment. The company has instituted control bodies which verify impertant business decisions. Organizational
measures are undertaken to prevent the infringement of guidelines and Yaws.

Goals of risk management
At OMIL, the risks are detected at their earliest possible and necessary measures are taken to avoid economic and
enviranmental damage. The company lays due emphasis on avoidance of risks that threaten the company’s continued

existence,

Organizational, responsibilities and tools
Regular risk analyses at the corporate level are conducted by OMIL's Chief Compliance Officer and by various

departmental heads.

Specific risks pertaining to operating divisions and units are continually registered, evaluated and monitored centrally.
The Board of Directors regularly receives reports on the risk situation of the company.

Cautionary Statement

The statements in this report, particularly which relate to Management Discussion and Analysis describing the
Company's objectives, plans, projections, estimates and expectations may constitute “forward locking statements”
within the meaning of applicable taws and regulations. Actual results may differ materially from those expressed or
implied in the statement depending on the circumstances.
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ANNEXURE T’

REPORT ON CORPORATE GOVERNANCE

The securities and Exchange Board of India (SEBI} ushered in a formal code of corporate governance (the code) through
clause 49 in the listing agreement executed by the Company with stock exchanges, Clause 49 lays down several
carporate governance practices which listed Companies are required to adopt. The code has been pertodically upgraded
to ensure the adoption of best corporate governance practices by the corporate. While most of the practices laid down
in clause 49 require mandatory compliance, others are recommendatory In nature, This report sets out the compliance
status of the Company with the requirements of corporate governance, 3s set out in clause 49, for the financial year
2013-14

Company's Philosophy on Cade of Corporate Governance
Our corporate governance philosophy is based on the foltowing principles:

1. Satisfy the spirit of the law and not just the letter of the law. Corporate governance standards should go
beyond the law

Be transparent and maintain a high degree of disclosure levels. When in doubt, dis¢lose

Make a clear distinction between personal conveniences and corporate resources

Communicate externally, in a truthful manner, about haw the Company is run internally

Have a simpte and transparent corporate structure driven salely by business needs

N SR VI

Management is the trustee of the shareholders' capital and not the owner.

" Qur Corporate Governance philosophy stems from our belief that the business strategy and plans should be consistent
with the welfare of all the shareholders and should.be in line with policies of Government of India.

Om Metals believes in and always strives towards maximizing value for all shareholders while ensuring accountability
and transparency in conduct of business within accéptable legal and ethical framework by adhering to good Corporate
Governance practices.

Company reviews its corporate governance practices to ensure that they reflect the latest developments in the
corporate arena and thus positioning itself to conform to the best corporate governance practices. Company is

committed to pursue excellence in all its activities and maximize its shareholders' wealth

1. BOARD OF DIRECTORS
In terms of the Articles of Association of the Company strength of the board should not be less than three and
more than twelve.

1.1 Composition of the Board
During the year, Shri Sunil Kothari, whole-time director resigned from the Company due to his pre-occupations
elsewhere w.e.f. 22" March, 2014 and Shri Sukmal Jain and Shri Devinder Gulati, independent directors have
joined the company on 30™ May, 2013 and 9" July, 2013 respectively. As on 31" March, 2014, the Board
comprised five directors out of which three are Non -Executive —Independent Directors and two are Executive

Director. The directors bring to the board wide range of experience and skills.
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Name of Director Status/Dosignation Category
“shriC, P.Kothari * - . Z Managing Director Promoter & Executive Director
- ShriD. P. Kotharl - whole-time Director Promoter & Executive Director
_ShriP. G, Jaln o o _ | Director Non Executive Independent Director
- Shrl Sukmal Jaln . _ . ' Director " | Non Executive Independent Director
. Shri Devinder Gulati Director Non Executive Independent Director

1.2 Responsibilitles
The primary role of the board is that of trusteeship to protect and enhance shareholders' value. As trustee, the
board ensures that the company has clear goals and policies for achieving these goals. The board oversees the
Company's strategic direction, reviews corporate performance authcrizes and monitors strategic decision,
ensures regulatory compliance and safeguard interests of shareholders.

1.3 Board Meetings
The meetings are convened by giving appropriate notice after obtaining approval of the Chairman of the Board.
Detailed agenda, management reports and other explanatory reports are civeulated in advance for the proper and
meaningful decisions at the meetings.

" During the year under review 08 Board Meetings were held as against the minimum requirement of 4 meetings

viz; on 30.05.2013, 09.07.2013, 14.08.2013, 30.08.2013, 14.11.2013, 21.01.2014, 14.02,2014 and 14.03.2014
The maximum interval between any two meetings during this period was not more than 4 months as stipulated
under the listing agreement.

Details of attendance of each Director at the Board Meetings, jast Annual general meeting, and number of other

Directorship and Membership in committees during the year are as under:

Attendance Directorship of other Committees’
Particulars Indian Companies Memberships
Name of Director Category Designation
Board Last
Public Private  Member Chairman
Meetings AGM
Promoter &
L Managing
Mr. C.P Kothari Executive 08 Yes 1 1 1 -
. Director
Director
Promoter &
i Whole-time
Mr. D.P Kothar] Executive 07 Yes 3 0 2 -
’ Director
) Director
Mr. Sunil Kothari Promoter &
R Whole-time
(Resipned —22™ . | executive 07 Yes 7 7 - -
- - Director
March, 2014} | Director
Mr. P.C. Jaln" | Independent & Director a7 Yes 3 1 3 2




Mr.l Sukmal Jain

M. Devinder.

Gulati
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Non-Exacutive
Director
Independent &
Non-Executive Director 07 Yes 1 2 2
Director
Independent &
Non-Executive Director 07 Yes 0 o 2 1

Director

Directorshlps [n other Companies

The Directors of the Company also hold positions as directors, committee members, trustees, partners and shareholders
in other companies, trusts, associations and firms. The number of committee membershlps/chairmanships/committee
positions held by the directors in other companies Is in compliance with clause 49 of the listing agreement, The

necessary disclosers regarding directorships/chalrmanships/ committee positions have been made by the directors.

Functioning of the Management

The Day-to day management of the company is conducted by the managing director subject to the supervision and
control of the board of Directors,

Detail of Remunerations/Stock options/Shareholding of Directors/relationship of Directors.

The Company has no pecuniary relationship or transaction with Jts non-executive directors other than professional fee
and sitting fees. The Company has a credible and transparent policy in determining and accounting for the remuneration
gf the Managing/whole-time Directors. The remuneration policy is aimed at attracting and retaining high caliber talent.
The Company has no stock option scheme.

Details of remuneration paid to Directors of the Company during the year ended 31st March 2014 are here as under (In

Lacs):

Name of Director Salary

Consultancy
and Allowances and Benefits

Mr. C.P. Kothari Rs.48.00 Rs.10.04 N.A. Rs.58.04
' Mr. D.P. Kothari Rs.45.25 Rs.3.61 N.A, Rs.48.86
‘Mr. Suni Kathari ' Rs.46.83 Rs.3.85 N.A. Rs.50.68
‘M. P.C. Jain o N.A. N.A. N.A. NIL
Mr:SukmalJain - N.A. N.A. N.A. NIL
‘Mr. Devinder Gulati : N.A. N.A. N.A. NIL

Apart from above mentioned remuneration, directors were paid sitting fees for attending Board Meetings, Cornmittee

Meetings and Annual General Meeting during the Year ended 31* March, 2014

Stock Qptions

During the year, ne stock options were granted to the Director of the Company.
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Shareholding of the Directors in the Company as on March 31, 2014

No. of Shares of Rs, 1/-each % to total paid -up capital

Name of the directors
held singly or jointly of The Company

Mr. C.P. Kothari _ 6165245 6.40
Mar, D.P. Kothafl ._ L 4858345 5.04
- Mr. Sunll Kothari o 7150886 7.43
© Mr. P.C. Jalh I S 0 0.00
Mr. SukmalJaln . S S 0 0.00
M. D__eulncl_erIGul_latI e 0 0.00

Relationships of Directors and their business interest in the Company ason March 31, 2014

Relationships with the

Name of the directors Relationships with other Diractors

company, if any

Mr. C.P. Kotharl Brother of Mr. D.P. Kothari & Mr. Sunii Kothari Promoter
Mr. D.P. Kothari Brother of Mr. C.P. Kotharl & Mr. Sunil Kothari Promoter
Mr. Sunll Kothari Brother of Mr. C.P. Kothari & Mr. D.P. Kothari Promoter
Mf. P.C. Jain None ’ None
Mr. Sukmal Ja.in None None
Mr. Devinder Gulati | Nene None

2. COMMITTEES OF THE BOARD OF DIRECTORS

Committees of
the Board of
Directars

Internal -

Investors
Audit Committee Grievance
Committee

Executive
Committee

Complaints
Committee

2.1 Audit Committee
The Constitution, quarum, scope etc of the Audit Committee of the Company are according to the provisions of

the listing Agreement
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2.2

Constitution and cormposition of the committee
The Board of Directors of the Company had constituted an Audit commitiee in December 2000 and the Audit

committee comprises of One executive director and three Non executive Dlrectors {independent directors) viz;
Mr. Chandra Prakash Kothari and Mr. £.C. Jain and Mr. Sukmal Jaln, Mr, Devinder Gulati .
The Chalrman of the committee was Mr. Devinder Gulati.

Constitution of audit committee and other related information as on 31st March 2014 are as under:

No. of Meetings

Name of Director Status
Held Attended

".Mr. Devinder Gulatt Chairman

" Mr. P.C. Jaln | member 4
" shri Sukmal Jain Member 3
* $hri Chandra Prakash Kothari Member 4

SCOPE OF THE AUDIT COMMITTEE
Terms of reference of the Audit Committee are in accordance with the provisions of Clause 49 of the Listing

Agreement and Section 2924 of the Companies act, 1956 and are as follows:

(a) Overseeing the Company's financial reporting process and ensuring correct disclosure of financial
information.

{b) Reviewing the Company's financial and risk management policies.

{t} Reviewing with management the quarterly, half yearly and annual financial statements before submission to
the Board focusing primarily on (i} any changes in accounting policies and practices; {il) qualifications in draft
audit report; (iii) significant adjustments arising out of audit; (iv) compliance with accounting standards; {v)
compliance with stock Exchange and legal requirements concerning financial statements and {vi} any related
party transactions

(d) Reviewing adequacy of internal audit functions and internal audit reports

{e} Discussing with external auditars before the audit commences, nature and scope of audit as well as having

post-audit discussion to ascertain any area of concern.

MEETINGS
During the financial year 2013-14, 4 Audit Committee Meatings were held on 21,05.2013, 12.08.2013, 12.11.2013

and 10.02.2014

Shareholders'/Investors’ Grievance Committee

The Company has constituted shareholders/investars Grievance Committee in line with the provisions of listing

agreement.
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Compositlon:
The Board of Company has constituted a shareholders' grlevance Committee, comprising Mr. P.C. Jain, Mr.

pevinder Gulati and Mr. D.P. Kothart, Mr. P. C. Jaln being, Non- Executive Director Is Chairman of the Committee.

Scope of the committee

The Committee, inter alia, approves issue of duplicate certificates, reviews all matters connected with the share
transfers, looks Into the redressal of shareholder's complaints like transfer of shares, non-receipt of declared

dividends, etc. the Comrmittee also oversees the performance of the Reglstrar and share transfer Agents.

Meetings
Shareholders' Grievance Committee meets generally fortnightly to approve the share related work and
grievances.

Details of Shareholder's correspondence received during the year are as under:

No. of complaints No. of  complaints

Nature of complaints

received resolved
Change of_hddréss_ _ o o S o ] 0
.- Non-receipt of-‘shar_e-.cer_tiﬂcat'é/T_ransferﬁ j'l'raﬂsr'nls'slI.t:rrli . 0 0
_Non-Receipt of dividend . ' 10 0
Others ' . 2 2
TOTAL 02 02

The Company and the Registrar &. Transfer Agents have attended to most of the shareholder's correspondence
within a period of month from date of receipt of correspondence during the year 2013-14

Pursuant to Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992, as
amended, the Company has formulated, adopted and implemented “Om Metals Code of Conduct for Prevention
of Insider Trading” and “Code for Corporate Disclosure Practices”

The Investar Grievance Committee monitors the compliance of the provisions of the codes.

2.3 Executive Committee
In order to deal with administrative and routine matters, an executive committee of the board was constituted.
Composition .
The executive of the company comprised of three directors, two of whom are non executive and one being
executive. The Committee was reconstituted on January 1, 2009,
M. P. C. Jain, being non executive director is chairman of the committee and Mr. Sukmal Jain and Mr. Dharam

+

Prakash Kothari are the members of the Committee.
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2.4 Internal Complaints Committee

BISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013

Your Company has always believed in providing a safe and harassment free workplace for every individual working
in Om Metals premises through various interventions and practices. The Company always endeavors to create and

provide an environment that is free from discrimination and harassment including sexual harassment.

A policy on Prevention of Sexual Harassment at Workplace was released during the last financial year. The policy
aims at prevention of harassment of employees and lays down the guidelines for identification, reporting and
prevention of undesired behavior. A four member Internal Complaints Committee {ICC} was set up from the
senior management with women employees constituting majority. The ICC is responsible for redressal of

complaints related to sexual harassment and follows the guidelines provided in the Policy.
During the year ended 31 March 2014, the ICC did not receive any complaints pertaining to sexual harassment,

Composition
The 1CC comgprised of four members, two of whom are women members.
Mrs. Monika Jain is the presiding officer of the committee. The other member includes Mrs. Seema Kotharl, who

is associated with various NGOs, Mr. C. P. Jain and Mr. Ashok Ajmera are the members of the Committee.

Declaratlon under Clause 49 of the Listing Agreement

This is to confirm that the Company has adopted a Code of Conduct for Directors and Senior Management

Personnel, which is displayed on the Company's website.

I confirm that the Company has in respect of the Financial Year ended March 31, 2014 received from each
Member of the Board and Senlor Management Personnel, a declaration of compliance with the Code of Conduct

as applicable to each one of them.

5d/-
Place : Jaipur C.P. Kothari
Dated: 30th May, 2014 Managing Director

Suhbsidiary Company
During the year, the board took on record the minutes of the meetings of the Board of directors of the subsidiary

companies Om Metals Real Estate Private Limited and Om Metals Consortium Private Limited.
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3. DBISCLOSURES
None of the transactions entered into by the Company with any of the related parties were in conflict with the
interest of the Company.
No penalty or strictures were imposed on the Company by any of the Stock Exchanges, SEBI or other statutory

authoritles on any matter related to capital markets during the last three years.

4. INVESTOR RELATIONS
4.1 Means of Communication

»  The means of communication between the Company and the Shareholder are transparent and friendly.

s The Company does not have a system of sending results to shareholders individually but queries, if any, are
replied immediately.

s During the financial year 2013-14, quarterly unaudited financial results generally published in Business line,
Young Leader. For informaticn of the Shareholders, the Company also publishes at least 7 days in advance,
notice of Board Meeting at which the financial results are proposed to be approved by the Board.

4.2 General Body Meetings
The AGM provides an opportunity for the shareholders to seek clarification and to obtain a better understanding
of Group's performance. Shareholders are encouraged to meet and communicate with the Board at the AGM and
to vote on all resolutions.

Details of Annual General Meetings held during last three years are here as under:

AGM for Financial year ended Time Lacation

11:00a.m. Om-Tower, M. Road, Jalpur
11:30a.m.

11:30a.m.

30.09.2011
29.09.2012
30.09.2013

2010-11
2011-12
2012-13

Om Tower, M.l. Road, Jaipur

1-28, Subhash Marg, C-5cheme, Ja|pur

Resolution passed through Postal Ballot
None of the resolution was passed through the Postal Ballot during the year 2013-14.

Shareholders holding more than 1% of the shares

The details of sharehalders {(non-founders) holding more than 1% of the equity as at March 31, 2014 are as follows

Sr. No. Name of the shareholder Number of shares

1 * Agility Consultancy Private Limited . o S 5486303 5.70

2 Udgam Cornmercial L:mnted _ - ’ 4434892 4.61
Reliance Capital Trustee Company Ltd Afc Rehance Dwersiﬂed Power

3 _ 4083292 4.24
Sector Fund o Z_: . o _ '_.' :

4 Systematix Shares and Stocks {India} Ltd : L - A 2571579 2.67

5 | Madhukarsheth - T 1181707 1.23

6 Madhukar Sheth- ~ -~ . 1059395 1.10

TOTAL ' 18817168 19.55
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Distribution of Shareholding as on March 31, 2014,

No. of Shares

No. of shareholders

24 of shareholders

Om Metals Infraprojects Limited

No. of shares

% of shareholding

1-500 984107 1.02
501-1000 792 11.01 687362 0.71
1001-2000 411 5.71 652186 0.68
© 2001-3000 167 2.32 432859 0.45
30012 - 4000 65 0.90 237652 0.25
4001 - 5000 85 1.18 414512 0.43
' 5001 - 10000 12 1.56 823952 0.86
: 10001 and above 175 2.43 92071179 95.60
Total 7192 100.00 96303809.00 100.00

Category

Distribution of Shareholding {as on 31st March 2014}

No. of Shareholders

No. of Shares held

% of Total

Promoters 67055929 69.63%
Mutual Funds and UTi i 4083292 4.24%
Flis 0 0 0
Corperate Bodies 218 14465428 15.02%
Inclian Public 6576 10016496 10.40%
NRIsfOCBs 85 227742 0.24%
Trusts 0 0 0
Hindu Undivided Family 263 447066 0.46%
Any Other {specify} (Clearing houses &

Clearing members) 2 7856 o0
Total 7192 95303809 100.00

Dematerialization of Shares and liquidity

Qutstanding GDR/ADR

Plant/5ite Location

As on 21" March 2014, 96253107 Equity Shares i.e. 99,84% of

paid up capital of the Company were held in dematerialized

mode and rest were in physical form.

NIL

1

Kota, Rajasthan

Factory at B-117/118, Indraprastha Industrial Area,
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Address for Investor Correspondence

Om Metals Infraprojects Limited

2. Kameng In Arunachal Pradesh, Parvatl & Koldam in
Himachal Pradesh, Sillguri in West Bengal and various

other projected sltes.

1-28, Subhash Marg, C-scheme, Jalpur- 302001

For any assistance regarding dematerialization of shares, share
transfers, transmissions, change of address or any other query
please write to :

M/s Skyline financial Services Pvt. Ltd.

D-153, A, Ist Floor, Okhla Industrial Area, Phase-l, New Delhi-
110020

Tel: 011-30857575

Fax: 011-3085762

E-mall: admin@skylinerta.com
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Certificate of Managing Director and Chief Financial Officer in Financlal Statements under Clouse 49 of
the Listing Arrangement

Dear Sir,

Sub: CEO Certificate

(Issued in accordance with the provistan of the clause 49 of the Listing Agreement}

We, C.P. Kothari, Managing Director and $. K. laln, Chief Financial Officer of Om Metals Infraprojects Limited hereby
confirm that:
a.  We have reviewed financial statements and the cash flow statement for the Financial Year ended March 31,

2014 and that to the best of our knowledge and belief:

I. These statements do not contaln any materially untrue statement or omit any material
fact or contain statements that might be misleading; '
I These statements together present a true and fair view of the Company’s affairs and are in

compliance with existing accounting standards, applicable Jaws and regulations.

b. There are, to the best of our knowledge and belief, no transactions entered into by the Company during the
pericd which are fraudulent, illegal or violative of the Company’s code of conduct.

c.  We are responsible for establishing and maintaining internal controls for financial reporting and that we have
evaluated the effectiveness of internal control systems of the Company pertaining to financial reporting and
we have disclosed to the auditors and the Audit Committee, deficlencies in the design or operation of such
internal cantrols, if any, of which we are aware and the steps we have taken' or propose to take to rectify
these deficiencies.

d. We have indicated to the auditors and the Audit Committee that;

I Ther_e have been no significant changes in internal control over financial reporting during
the year;

1. There have been no significant changes in accounting policies during the year; and

Hl. There have been no instances of significant fraud of which we have become aware and the
inconvenient therein, if any, of the management or an employee having a significant role

in the Company’s internal control system aver financial reporting.

Place: Jaipur Sd/- : sd/-
Dated: 30.05.2014 C.P.Kothari S.X. Jain
Managing Director CFO
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Auditors’ Certificate on Compliance with the Conditions of Corporate under Clause 49 of the Listing
Agreement

OM METALS INFRAPRQJECTS LTD.
Auditor’s Certificate on Compliance with the Conditions of Corporate under Clause 49 of the Listing Agreement.

To,

The Members of Om Metals Infraprojects Limited.

We have examined the compliance of conditlons of ¢orporate governance by Om Metals Infragrojects Limited for the
year ended on 31* March 2014 as stipulated in Clause 49 of the Listing agreement of the Company with Bombay Stock
Exchange and National Stock Exchange of India.

The compliance of the conditions of Corporate Governance is the responsibifity of the Management. Qur examination
was limited to procedures and implementation thereof, adopted by the Company for ensuring the compliance of the
conditions of corporate governance. It is neither an audit nor an expression of opinion on the financial statemants of the
Company.

In our opinion and to best or our information and according to the explanations given to us, we certify that the
Company has complied with the conditions of Corporate Governance as stipulated in the above-mentioned Listing
Agreement.

We state that in respect of investor grievances received during the year ended 31* March 2014 no investor grievances
are pending against the Compai‘ny as on 31* March 2014 as per records maintained by the Company and presented to
the Investors Grievance Committee.

We further state that such compliance is neither an assurance as to the future viabllity of the Company nor the

efficiency or the effectiveness with which Management has conducted the affairs of the Company.

Sd/-
S.K.Mahipal
Partner

For and on Behlaf of

Place: Kota m.C.8handari & Co.
Dated: 30.05.2014 Chartered Accountant
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M.C. Bhandari & Co.
Chartered Accountants

38, Shopping Centre
Kota —324007 (Raj.) Phone 0744-2361530

AUDITOR'S REPORT

To the Members of
Om Metals Infraprojects Limited

{ii)
{iii)

We have audited the accompanying financial statements of Om Metals Infra Projects Limited {‘the Company’)
which comprise the balance sheet as at 31 March 2014, the statement of profit and loss and the cash flow
statement for the year then ended and a summary of significant accounting policies and other explanatory
information. In which are incorporated financial statements of Engineering, Rea! estate & Hotel Divisions of
the Company audited by other auditors and whose reports have been furnished to us . Our opinion , in sa far
as it relates to the affairs of such division is based solely on the report of other auditors

and whose reports have been furnished to us,

Management’s Responsibllity for the Flnancial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards referred to In sub-section (3C} of section 211 of the Companies Act, 1956 (“the Act”)
read with the General Circular 15/2013 dated 13 Sept. 2013 of the Ministry of Corporate Affairs in respect of
section 137 of the Companies Act, 2013. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit Tnvolves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The pracedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an cpinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have cbtained is sufficient and appropriate {o provide a basis for our
audit opinion.

Opinion

tn our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India subject to note 1 & 2 annexed .

inthe case of the balance sheet , of the State of affairs of the Company as at 31March 2014:

in the case of the Statement of profit and Loss , of the profit for the year ended on that date and

in the case of the cash flow statement , of the cash flows for the year ended on that date .
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2003 {“the Order”), as amended, issued by the
Centrzl Government of India In terms of sub-section {4A) of section 227 of the Act, we glve In the Annexure a
statement on the matters specified In paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a. we have obtained all the Informatlon and explanations which to the best of our knowledge and bellef were
necessary for the purpose of ocur audit; -

b. in our opinion proper baoks of account as required by law have been kept by the Company so far as appears
from our examination of those books and proper returns adequate for the purposes of our audit have been
recelved from Englneering, Real estate & Hotel Divisions of the Company not visited by us .The Branch
Auditor's Report of Engineering, Real estate & Hotel Divislons have been forward to us and have been
appropriately dealt with ;

c. the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Report are In
agreement with the books of account and with the audited returns from the Engineering, Real estate & Hotel
Divisions;

d. in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement comply with the
Accounting Standards referred to in subsection (3C) of section 211 of the Companies Act, 1956 read with the
General Circular 15/2013 dated 13 Sept. 2013 of the Minlstry of Corporate Affairs in respect of section 137 of
the Companies Act, 2013; and

e. on the basis of written representations received from the directors as on 31 March 2014, and taken on record
by the Board of Directors, none of the directors is disqualified as on 31 March 2014, from being appointed as a
director in terms of clause {g) of sub-section (1) of section 274 of the Companies Act, 1956.

For M.C. BHANDARI & CO.

CHARTERED ACCOUNTANTS

FIRM REG. NO.303002E
Ptace: 38 Shopping Centre,

Kota (Raj.)
Dated :30.05.2014 Sd/-
{5.K. MAHIPAL )
PARTNER

M.No.70365
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Annexure to the Auditors’ Report

ANNEXURE REEERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON THE OTHER LEGAL AND REGULATORY
REQUIREMENT" OF OUR REPORT OF EVEN DATE TO THE MEMBERS OF M/S OM METALS INFRAPROJECTS LIMITED, ON
THE ACCOUNTS AS AT AND FOR THE YEAR ENDED ON 31" MARCH, 2014

On the basis of the information and explanations given to us and on the basls of such checks as we considered
appropriate, our statement on the matters specified in para 3 and 4 of the said order is glven below. In preparing the
report, we have considered the raport made under the aforesald order by other auditors, who have audited the
accounts of the Divislons of Engg. , Real estate and Hotel of the Company.

1

a}

b)

{c)

2({a)

(b}

(c)

3.a)

b}

c)

In respect of its fixed assets.

The Company has maintalned proper records showing full particulars, Including quantitative details and
situation of the fixed assets,

As explained to us, the company has a programme of physically verifying all its fixed assets over a period of
three years, which in our opinion 15 reasonable having regard to the size of the company and nature of its fixed
assets. In accordance with this programme, some of fixed assets were physically verified by the management
during the year. The discrepancies noticed on such physical verification between the physical balances and the
fixed assets records were not material and have been properly dealt with in the books of account.

The fixed assets disposed off during the year, in our opinion, do not constitute a substantial Part of the fixed
assets of the company and such disposal has, in our opinion, not affected the going concern status of the
company.

As explained 1o us, the inventories other than goods in transit of the company has been physically verified
during the year by the Management at the year end except for Inventory lying with third parties at the end of
the year for which confirmations have been obtained in most of the cases.

In our opinion and according to the information and explanation given to us, the procedures of physical
verification of inventories followed by the Managemant were reasonable and adequate in relation to the size
of the company and the nature of its business.

On the basis of cur examination of records of inventories, we are of the opinion that, the company is
maintaining proper records of inventories. The discrepancies noticed on physical verification of inventorles as
compared te book records were not material, having regard to the size or the operations of the Company and
have been properly dealt with in the books of account.

Accarging to the information and explanations given to us, the company has, during the year, not granted any
Ipans , secured or unsecured to companies , firms and other parties covered in the register maintained under
section 30% of the Companies act, 1956 other than unsecured loans granted to  Two wholly owned
subsidiaries 2nd one joint venture during the year, covered in the register maintained under section 301 of the
companies Act. 1956. The maximum amount outstanding at any time during the year was Rs. 20595.72 Lacs
and the year end balance of Ioans so granted was R518787.50 Lacs which are interest free Loans and further
explained to us, these loans have been made for setting up new projects and making strategic investments in
other subsidiaries/ joint ventures .

In cur opinion and according to-the information and explanatiens given to us, after considering the purpose
for which loans have been granted as indicated in paragraph 4 (iii) {a) of the Companies (Auditor’s Report )
arder , 2003 {here in after referred to as the order} , the rate of interest and other terms and conditions of the
loans granted , are, prima-facia, not prejudicial to the interest of the company.

According to the infermation and explanations given te us, the parties , to whom the leans have been granted
by the company, as referred to in paragraph 4 (iii) (a) above, is interest free loans to subsidiaries and joint
venture of the company, have been regular in repayment of principal amount over a period of 3 to 5 years or
as stipulated .
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d)

e)

5. {a)

(b)

9a)

b}

c)

Om Metals Infraprojects Limited

There is no overdue amount of loans granted to companies, firms or other parties listed in the registered
maintained under section 301 of the Companles Act. 1956.

According to the Information and explanaticns given to us, the company has not taken any loans, secured or
unsecured from companies, firm or other parties covered in the register maintained under section 301 of the
Companies Act, 1956.Accordingly, the provisions of clauses a{iii){e} to (g) of the Companies (Auditor’s Report)
Order, 2003{as amended) are not applicable to the company.

In our opinion and according to the information and explanations given to us, having regard to the
explanation that some of the items purchased/job work are of special nature and suitable aiternative
sources do not exist for cbtaining comparable quotations, there is an adequate internal control system
commensurate with the size of the company and the nature of its business with regard to the purchase of
inventorles and fixed assets and the sale of goods and services . During the course of our audit, we have not
observed any major weaknesses In such internal control system.

According to the information and explanations provided by the management, we are of the opinion that
the particulars of Contracts or arrangements refesred to  In section 301 of the Companies Act, 1956 that need
to be entered into the register maintained under section 301 have been so entered.

In our opinion and according to the information and explanatlons given to us, Where each of such
transactions is in excess of rupees five lacs in respect of any party, the transactions have been made at price
which are prima facie reasonable having regard to the prevailing market price at the relevant time.

According to the infermation and explanations given to us, the Company has not accepted any deposits from
the Public. Therefore the provisions of clause (vi) of the Companies (Auditor’s report) order, 2003 are not
applicable to the company.

tn our opinion, the internal audit functions carried out during the year by the company and the firms of
chartered accountants appointed by the Management have been commensurate with the size of the
company and the nature of its business .

We have broadly reviewed the cost records maintained by the company in respect of products where ,
pursuant to the Rules made by the Central Govt., the maintenance of cost records have been prescribed under
section 209 (1) (d) of the Companies Act, 1956 and are of the opinion that , prira-facia, the prescribed cost
records have been made and maintained . We have not, however, made a detailed examination of the cost
records with a view to determining whether they are accurate or complete .

According to the information and explanations given to us and the books and records of the company examined

by us, the company has generally been regular in depositing undisputed statutory dues including provident
fund , investor education protection fund , employees state insurance , income tax, sales tax/VAT, wealth tax,
service tax, customs duty, excise duty, cess and other material statutory dues applicable to the company.
However in some cases TDS, PF and ES! dues have been deposited beyond the stipulated time limit.

According to the information and explanations given to us and the records of the company examined by us,
there are no undisputed amounts payable in respect of provident fund , investor education protection fund,
employee’s state insurance , income tax, sales tax/VAT, wealth tax, service tax, customs duty, excise duty, cess
and other undisputed statutory dues were outstanding at the year end, for a pericd of more than six
months from the date they became payable.

According to the information and explanations given to us and the records of the company examined by us,

details of the fallowing disputed dues that were not deposited with the appropriate authorities .
Nature of the | Nature of Forum where Demand Amount paid Period to which
Statute Dues dispute is panding | Amount under protest the amount
{Rs. in Lacs.) {Rs. in lacs.) relates
Central Sales Sales Tax & Commissioner ' 1984-85,1985-
Tax Act, 1956. | Entry Tax {Appeals)/Tribunal | 326.75 5.30 86
and Sales 1990-91, 2007-
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10.

11.

12.

13.

14,

15,

16.

Tax/VAT Act 08 to 2010-11
of various
states . 1986-87 &
High court 2003-2004
24,10
Central Excise | Excise Guty | Tribunal/Commissi | 851.17 26.50 1597-98, 2001
Act, 1944 oner{Appealjand to 2013-14
Show Case
Income Tax Income Fax ITAT/CIT Appeal - 2684.64 1795.96 1952-93,1997-
Act, 1961 88,2007-08 to
2011-12
Service tax Service Tax Commissioner 233.03 1.50 2003-2004 10
law, finance {Appeals)/Tribunal 2005-2006 &
Act, 1994 2009-10to
- 2011-12
Wealth Tax Wealth Tax ITAT 0.28 0.28 1592-1953
Act.

Note: 1) Amount as per demand orders including interest and penalty wherever quantified in the order.

2) In the matter of income tax , the department has preferred an appeal to the Hon"ble High
Court, Jaipurforder processed u/s. 263 for the AY. 1996-97 and 2004-2005,2005-2006 to 2007-
2008. The amount of tax ltabilities is indeterminate.

The Company has no accumulated losses at the end of the financial year March 31, 2014. Further, the
Company has not incurred any cash losses during the financial year ended March 31, 2014 and in the
immediately preceding financial year ended March 31, 2013,

According to the records of the campany examined by us and the information and explanations given to us,
the company, during the year, has not defaulted in repayment of dues to the NBFC and banks.

In our apinion and according te the information and explanations given to us, the company has not granted
any loans and advances on the basis of security by way of pledge of share, debentures and other securitias ,
paragraph 4 {xii) of the order is not applicable.

In our opinion, the campany is net a chit fund or a nidhi/mutual benefit fund/society. Therefore, the provisions
of clause 4 {«iii} of the Companies (Auditor's report}) order. 2003 {as amended) are not applicable to the
company.

In respect of dealing/trading in shares , securities and other investments , in our opinion and according to the
information and explanations given to us, proger records have been maintained of the transactions and
contracts and timely entries have been made there in . The shares, securities, and other investments have
been held by the company in its own name.,

According to the information and explanations given to us, the Company has given guarantee for loans taken
by its Joint Ventures and other company from banks, the terms and conditions whereof, in cur opinion, not
prima-facie are pre judicial to the interest of the company. :

In our opining and according to the information and explanations given to us, the term loans taken have been
applied for the purposes for which they were obtained.
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17,

18.

19.

20,

23,

Place:

Dated:

According to the informatlon and explanations glven to us, and on an overall examinatlon of the balance
sheet of the company, we report that no funds raised on short term basls have been used for long term
investment.

The company has not made any preferential allotment of shares during the year to parties and Companies
covered In the register maintained under section 301 of the Companies Act, 1956 paragraph 4 (xvili} of the
order is not applicable,

The company has not issued any debenture during the year.

Since, the company has not raised any money by way of public Issue during the year, paragraph 4 {xx) of the
order is not applicable.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and as per the information and explanations given by the management, we report that
no material fraud on or by the company has been noticed or reported during the year.

For M.C. BHANDARE & CO.
Chartered Accountants
FIRM REG. NO.30Q3002E

Kota
30.05.2014 Sd/-
{ 5.K. MAHIPAL )
PARTNER

M. NO.70366



OM METALS INFRAPROJECTS LIMITED
Balance Sheet as at 31st March, 2014

Note As At As At
Particulars No | 31,03.2014 | 31.03.2013
1. EQUITY AND LIABILITIES
{1) Shareholder's Funds
(a) Share Capital 2.1 96303809.00 96303809.00
{b) Reserves and Surplus 2.2| 5038189706.14| 4495885613.34
Sub Total 5134493515.14| 4592189422.34
{2) Share application money pending allotment
(3) Non-Current Liabilities .
(2) Long-term borrowings 2.3 69868727.93] 143151243.45
(b) Deferred tax liabilities (Net) 2.4 34678689.00 37145004.00
(c) Other Long term liabilities 2.5 7978B8253.23| 387734356,97
(d) Long term provislons 2.6 7875398.00 7531241.00
Sub Total 192211068.16 575561845.42
{4) Current Liabilities
{a) Short-term borrowings 2.7 520779289.05| 456241265,59
(b) Trade payables 2.8 564846413.82] 495499494,59
(c) Other current llabilities 2.9 436426144.31| 556627128.,90
{d) Short-term provisions 2.10 14448352.00 3114987.00
Sub Total 1536500199.18[ 1511482876.08
Total 6B63204782.48] 6679234143.84
II.Assets
(1) Non-current assets
(3} Fixed assets 2.11
(i} Tangible assets 1395297379.26| 1457343714.27
(i) Capital work-In-progress 13139403.00 12614874.00
Sub Total 1408436782.26| 1469958588.27
(b) Non-current investments 2.12( 1297938665.38| 1289449487.94
{¢) Long term loans and advances 2.13| 1748024315.14| 1801807083.61
(d) Other non-current assets 2.14 26028575.83 10254934.78
Sub Total 4480428338.61| 4571470094.60
(2) Current assets
({2) Inventories 2.15 432118953.18| 440847356.76
(b) Trade recelvables 2.16 767164508.61| 1018582749,78
(<) Cash and Bank Balances 2.17 631021862.14 76786080.10
(d) Short-term loans and advances 2.18 544312748.67| 570281354,89
{e) Other Current Assets 2.19 8158371.27 1266507.71
Sub Total 2382776443.87] 2107764049.24
Total 6863204782.48| 6675234143.84
Significant Accounting Policies and Notes to the financial
statements 1&2

Signed in terms of our report of even date annexed

For M.C.Bhandari & Co.
Fim’s Registration No, 303002E
Chartered Accountants

S. K. Mahipal
Partner
M.No.70366

Place : Kota
Dated : 30-05-2014

For and on behalf of Board of Directors
Om Metals Infraprojecis Ltd,

sd/-
C.P.Kothan
{Mg.Director}

sdf-
D.P.Kothan
{Director)

sdf-
Reena Jain
(Company Sccretary)

sd/-
S.K.kain
{CFO)



OM METALS INFRAPROJECTS LIMITED

Statement of Profit and Loss for the year ended 31st March, 2014

2012-2013 |

Total Revenue

Expenses:

3730755406.84
6581881.63

Particulars Note No 2013-14
Revenue from operations 2.20| 3143709857.89
Less: Exclse Duty 4098047.00
3139611810.89
Other Income 2.21 254195138.51

3724173525.21
25013872.37

3393806949.40

3749187397.58

Cost of materlals consumed 2.22] 1065570075.63 1179991371.68
Changes in Inventories of finished goods, work-in-
proqress and Stock-in-Trade 2,23 17845894.13 109473441.39
Employee benefit expense 2.24 217108385.04 183055636.66
Financial costs 2.25 91112926.46 182757578.07
Depreclation and amortization expense 2.26 77010370.26 100795891.80
Other expenses 2.27] 1451413533.08 1569031746.21
2920061184.60 3325105665.81
Profit before tax and Exceptional Items 473745764.80 424081731.77
Exceptional ¥tems .
Add:Share of Profit In Partnership Firm of Earller Year 0.00 260919.00
Add : Excess Provision(Income Tax) Written Back 43605.00 9867087.00
Profit before Tax 473789369.80 434209737.77
Tax expense:
(1} Current Income Tax and Wealth tax 93650000.00 120500000.00
{2) Deferred tax 2466315.00 6733121.00
(3) Income Tax/Wealth Tax Expenses Earlier Years 0.00 62161.60
Profit/{Loss) for the period after tax 382605684.80 320380697.17
Earning per equlty share:
(1) Basic 3.97 3.33
(2) Dlluted 3.97 3.33
Significant Accounting Policies and Notes to the
financial statements 1&2

Signed in terms of our report of even date annexed

For M.C.Bhandari & Co.
Firm's Registration No. 303002E
Charilered Accountants

8. K. Mahipal
Partner
M.No0.70366

Place : Kota
Dated : 30-05-2014

For and on behalf of Board of Directors

Om Metals Infraprojects Lid.

sd/-
C.P.Kothari
(Mpg.Director)

sd”
D.P Kothari
{Director)

sd/-
Regna Jain

{Company Secrelary)

sdf-
S.K.Jain
(CFO)



OM METALS INFRAPROJECTS LIMITED

Cash Flow Statement for the year ended March 31, 2014

Particulars Year ended
31.03.2014 31.03.2013
1 Cash Flow from operation Activities
A Net Profit before Taxation and Extraordinary ltem 473789365.80 43420973777
ggs;;ciaﬁon 77010370.26 100795891.80
Interest and Bank Commisslon Paid 91112926.46 182757578.07
Bad Dcbts/ Sundry Bal. W/off 21436271.62 0.00
Loss on sale of Fixed Assets 5295560.00 1950239.00
668644498.14 719713446.64
Less:-
Interest and Dividend Reciept 44223375.28 1076428249
Excess Provision written back 43605.00 9867087.00
44266980.28 20631369.49
B Operating Profit before working capital changes 624377517.86 699082077.15
Adjustments for :
Trade and Other receivable 223090105.99 -184829783.89
Inventories 8728403.58 174218584.53
Trade and Other Payable -50854065.36 40422969428
Provision for Gratuity & Leave Encashment 186064.00 -76450.00
805528026.07 10926240592.07
Less:-
Direct Taxes Paid 117153353.87 89850879.56
Net cash flow from operating activities (a)| 688374672.20 1002763212.51
Cash flow from investing activities :
Purchase of fixed assets -23873302.25 -30856592.78
Decrease/(Increase} in Capital WIP -524529.00 0.0
Purchase of Investments -8489177 44 ~-147734090.60
Sale of Fixed Assets 3465232.00 2595000.00
Loans and Advances 103448333.56

-52246718.23



Interest recaived 44223376.28 10764282.49

Share of Profit in OMIL-J3C-JV-Kameng in P.Y. 182381011.00 0.00
Other Non-Current Assets -15773641.05 84010790.22
Net cash flow from/used in investing activities (B)| 2B4857302.10 | -133467428.90

Cash Flow from financing activitles :

Interest and Bank Commission paid -91112926.46 -182757578.07
Long Term Borrowings -73282515.52 -13068089.52
Other Long Temm Liabilities -307946103.74 -102637277.26
Short Term Borrowings 64538023.46 -560499372,5
Dividend / Dividend Tax Pald -11192670.00 -3630381.00
Net cash used in financing activities _ {C)| -418986192.26 [ -868592698.34
Increasef{Decrease) in cashand cash equivalents
A. Cash Flow from Operating Activities 688374672.20 1002763212.51
B. Cash Flow from Investing Activities 284857302.10 -133467428,90
C. Cash Flow from Financing Activities -418996192.26 -868592698.34
Net Increase / Decrease in Cash Flow During Year 554235782.04 703085.27
Cash and cash equivalents at beginning of year 7678608010 76082994.83
Cash and cash equivalents at end of the year [ 631021862.14] | 76786080.10|
Significant Accounting Policies and Notes to the financial 1&2
As per our Report of even date annexed For and on behelf of Board of Directors
sdi-
For M.C.Bhandari & Co. C.P.Kolhari
Chartered Accountants {Mg.Director)
sdl-
D.P Kolhari
5. K. Mahipal {Direclor}
Partner
M.No.70366 sdf-
Reena Jain
Place : Kota {Company Secrelary)
Dated : 30.05.2014
sdf-
S.KJain

(CFC)



OM METALS INFRAPROJECTS LIMITED

NOTES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 31.03.2014 AND STATEMENT OF
PROFIT AND LOSS AND ALSO THE CASH FLOW STATEMENT FOR THE YEAR ENDED ON THAT DATE
Note-1

Company Overview:

The company in the field of turnkey execution - from design , detail engineering , manufacture , supply,
installation , testing and commissioning of complete range of Hydro mechanical equipment of hydro
electric power and irrigation projects . The company is also diversified in the real estate, hotel and
infra structures segments.

1 STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

11 ACCOUNTING CONVENTION :
The financial statements of the company have been prepared to comply in all material respects
with the Accounting Standards notified by Companies {Ac3counting Standards) rules , 2006 (as
amended} and the relevant provisions of the Companies Act. , 1956 and provisions of
companies act 2013 to the extent applicable. The financial statements have been prepared’
under the historical cost convention method on an accrual basis except in case of assets for
which provision for impairment is made and revaluation is carried out . The accounting policies
have been consistently applied by the company and are consistent with those used in the
previous year. claims of liquidated damages on supplies, Warranties, fuel escalation charges
payable to the electricity board which are accounted for on acceptance and other claims
acceunted for receipt/ payment basis, In view of uncertainty invoived.

1.2 FIXED ASSETS AND DEPRECIATION :

(a) Fixed Assets { Other than land & building, plant & machinery of the company which have been
re-valued and stated at the revalued figures ) are stated at cost net of cenvat less accumulated
depreciation and impairment losses, if any, Cost of acquisition or construction is inclusive of
freight, duties, taxes and incidental/preoperative expenses and interest on loans attributable to
the acquisition of assets upta the date of commissioning of assets . Capital subsidy received
against specific assets is reduced from the value of relevant fixed assets .

(b} The depreciation has been provided on straight line method of depreciation at the rates and in
the manner prescribed in Schedule XIV of the Companies Act, 1956 except on assets used in
Engineering and real estate divisions, which is on written down value method.

(c) Depreciation is calculated on a prorate basis from the date of additions and on assets sold,
discarded etc during the year. Depreciation is provided up to the date of sale / discard.

{d) Lease hold Jand are not amortized.

1.3 EXPENDITURE ON NEW PROJECT AND SUBSTANTIAL EXPANSION
Expenditure directly relating to construction activity is capitalized. Indirect expenditure incurred
during construction period is capitalized as part of the indirect construction cost to the extant to
which the expenditure is indirectly related to construction or is incidental thereto. Other indirect
expenditure (including berrowing costs)incurred during the construction period which is not




B)

15

a)

b}

c}
d)

related to the construction activity nor is incidental thereto is charged to the statement of profit
and loss . Income earned during construction period ts deducted from the total of the indirect
expenditure,

INVENTORIES
Inventories are valued as follows :-

(A) { {a) [ Raw  Material, Stores & Spares, | At cost (FIFO method) or net
Components, construction material. food & | realizable value, whichever is lower.
beverages, liquor, crockery, cutlery,
glassware, utensils and linen

(b) | Process Stocks At cost or net realizable value, which
ever is lower. Cost for this purpose
includes direct material cost plus
appropriate share of manufacturing
overheads on work done basis.

© Finished Goods A Cost or net realizable value*, which
ever |s lower. Cost for this purpose
includes direct material cost plus
appropriate share of overhead.

(d} | Goods in transit Are stated at actual cost plus freight,
if any.

* Net realizable value is estimated selling price in the ordinary course of business.
Hotel Division ;

Stock of operating supplies i.e. crockery, cutlery, glassware, utensils, linen etc. in circulation are
written off as and when issued from the stores .

FOREIGN CURRENCY TRANSACTION :

Transactions in foreign currencies are recorded on initial recognition at
the exchange rates prevailing on the date of the transaction .

Monetary items (i.e. receivables , payables ,-loans etc) denominated in foreign currencies at the
year end are restated at year end rates. In case of monetary items which are covered by forward
exchange contracts , the difference between the year end rate and rate on the date of the
contract is recognized as exchange difference and the premium paid on forward contracts is
recognized over the life of the contract.

Non monetary foreign currency items are carried at cost.

Any income or expenses on account of exchange difference either on settlement or on
translation is recognized as revenue except in cases where they relate to acquisition of fixed
assets in which case they are adjusted to the carrying cost of such assets.

REVENUE RECOGNITION:

Engineering Division :




b}

d)

e)

Sales of products {Fabricated goods) escalation and erection receipts {sales is net of trade
discount and sales tax) are accounted for on the basis of bills/invoices acknowledged or paid by
the project authorities. ‘

Other Divisions :

Sales comprises of sales of goods, raom sales etc. are excluding sales tax/VAT . It is being
accounted for net of returns/discount/claims etc .

Income of interest on refund of income tax is accounted for in the year, the order is passed by
the concerned authority .

Revenue from real estate division are recognized on the percentage of completions method of
accounting. Revenue is recognized as per AS-7, in relation to the sold areas only, on the basis of
percentage of actual Direct cost incurred thereon including land as against the total estimated
cost of the project under execution subject to such actual costs being 25% or more of the total
estimated cost. The estimates of saleable area and cost are revised periodically by the
management . The effect of such changes to estimates is recognized in the period such changes
are determined.

Revenue is recognized when the shareholder's right to receive payment is established by the
balance sheet date . Dividend from subsidiaries is recognized even if the same is declared after
the balance sheet date but pertains to period on or before the date of balance sheet as per the
requirement of Schedule Vi of the Companies Act., 1956.

The share of profits from partnerships firm has been taken as share of income in the head other
income as against the previous policy of line by line consolidation .The effect of income due to

this is Rs.19.19 cr in this current fiscal and previous years Rs.18.24 ¢r which has been considered

in reserves and surplus..

INVESTMENTS:

Investments that are readily realizable and intended to be held for not more than a year are from
the date on which such investments are made, are classified as current investments. All other
investments are classified as long Term Investments on initial recognition , all investments are
measured at cost. The cost comprises purchase price and directly attributable acquisition charges
such as brokerage, fees and duties. Current investments are carried at lower of cost and fair
value determined on an individual investment basis. Long term investments are carried at cost.
However, Provision for diminution in the value is made to recognize a decline other than
tempaorary in the value of the investments.

RESEARCH AND DEVELOPMENT ;

The revenue expenditure on research and development is charged as an expense in the year in
which it is incurred. Capital expenditure is included in fixed assets

BORROWING COSTS:

Borrowing costs directly attributable to the acquisition, construction or production of an assets
that necessarily takes a substantial period of time to get ready for its intended use are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in
the period they occur . Borrowing costs consists of interest and other costs that an entity incurs
in connection with the borrowing of funds.
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TAXATION:

Current Tax ;
The income tax liability provided in accordance with the provisions of the Income Tax Act, 1961,
as advised by income tax consultant,

Deferred Tax Liabilities/{Assets)

The tax effect of the timing differences that result between taxable income and accounting
income and are capable of reversal in one or more subsequent periods are recorded as a
deferred tax assets or a deferred tax liabilities . They are measured using the substantively
enacted tax rate and tax laws.

Dividend Tax

Tax on distributed profits payable in accordance with the provisions of section 115 O of the
Income Tax Act., 1961 which is accounted for in accordance with the Guidance Not on
Accounting for Corporate Dividend tax is regarded as a tax on distribution of profits and is not
considered in determination of profits for the year.

RETIREMENT AND OTHER EMPLOYEE BENEFITS :

Retirement benefit in the form of provident fund is a defined benefit obligation of the
company and the contributions are charged to the statement of profit and loss of the year
when the contributions to the funds are due. The company is liable to meet the Shortfall, if any,
in payment of intent at the rates declared by the central Government , and such liability is
recognized in the year of shortfall.

Gratuity :

Gratuity liability is a defined benefit obligation of the company. The Company provides for
gratuity to all eligible employees. The benefit is in the form of Lump sum payments to vested
employees on resignation, resignation, retirement, on death while in employment or on
termination of employment of and amount equivalent to 15 days basic salary payable to each
completed year of services. Vesting occurs upon completion of 5 years of services, The company
has not made annual contributions to funds administered by trustees or managed by insurance
companies. Actuarial valuation for the liabilities has been provided as per report submitted by
the certified valuer.

Leave Salaries:

Liabilities for privilege leave benefits, in accordance with the rules of the company is provided
for, as prevailing salary rate for the entire un-availed leave balance as at the balance sheet date.
Actuarial valuation for the liabilities has been provided as per report submitted by the certified
valuer. :

IMPAIRMENT OF ASSETS:

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. An
impairment loss is charged to the Statement of Profit and Loss in the year in which an asset is
identified as impaired. The impairment loss recagnized in prior accounting period is reversed if
there has been a change in the estimation of recoverable amount

PROVISIONS, CONTINGENT LIABILITIES & ASSETS:

A Provision is recognized when an enterprise has a present obligation as a result of past event,
it is probable that an outflow of resources will be required to settled the obligation and a
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reliable estimate can be made of the amount of the obligation. Provisions are not disclosed to its
present value and are determined based on best management estimate required to settle
the obligation at the balance sheet date, These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates , Other contingent liabilities are not recognized
but are disclosed in the notes. Contingent assets are nelther recognized nor disclosed in the
financial statement.

EARNING PER SHARE:

Basic earnings per share is calculated by dividing the Net Profit or Loss for the year attributable )
to equity share holders (After deducting taxes etc.} by the weighted average number of the
equity shares outstanding during the year are adjusted for the effect ,

For the purpose of calculating diluted earnings per share, the net prefit or loss for the year are
attributable to equity share holders and the weighted average number of shares outstanding
during the period are adjusted for the effect of all dilutive potential equity shares.

USE OF ESTIMATE:

The preparation of financial statements in conformity with the generally accepted accounting
principles (GAAP) requires the management to make judgment, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and Liabilities and the disclosure
of contingent liabilities, at the end of the reporting period. Although these estimates are based
upon management’s best knowledge of current events and actions , uncertainty about these
assumptions and estimates could result in the out comes requiring a material adjustment to the
carrying amounts of assets or liabilities in future periods.

_ QOPERATING LEASE
Operating Lease receipts and payments are recagnized as income or expense in the statement of
profit and loss as per the terms of the lease agreement.

CASH FLOW STATEMENT

The Cash flow statement is prepaid using “in direct method “ set cut in Accounting Standard — 3
cash flow statement “and presents the cash flow by aperating , investing and financing activities
of the company. Cash and Cash equivalents presented in the cash flow statement consist of cash "
on hand and highly liquid bank balances.



OM METALS INFRAPROJECTS LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

AS AT 31* March, 2014

Note - 2.1

Particulars Figures as at Figures as at
Rs.) (Rs.)

SHARE CAPITAL :
AUTHORISED
150000000 Equity Share Of Rs.1/- each 150000000.00  150000000.00
ISSUED,SUBSCRIBED AND PAID UP
96303809 Equity Share Of Rs.1/- each 96303809.00 96303809.00
Total 06303809.00 06303809.00

Notes:
1 Above issued,subscribed and paidup capital includes :-
(a) 42554000 nos.of fully paid Equity Share of Rs.1/- each were alloted as bonus
shares by way of capitalisation of reserves and Profit & Loss Account

(b) 20112659 Shares of Rs. I cach have been allotted for consideration other than cash,
pursuant to the scheme of amalgamation sanctioned by Hon'ble High Court of Rajasthan
dated 19.01.2007 to the share holders of erstwhile :-

Om Rajasthan Carbide Limited 5476259
Jupiter Manufacturing Co. (P} Limited 5318400
Om Structurals India (P} Limited 5808000
Om Kothari Cement & Chemicals (P) Limited 1410000
SAH Buildcon (P) Limited 1050000
Richa Builders (P) Limited 1050000
Total :- 20112659

(2) The company has a single class of equity shares. Each share holder is eligible for one Vote per
share hled. The dividend proposed by the borad of Directors is subject to the approval of the share
holders. In the event of liquidation , the equity share holders are eligible to receive the remaning
assets of the company after distribution of all preferential amounts , in proportion to their share

holding.
(3) Details of Share holders holding more than 5 % equity shares as at 31.03.2014
2014 2013
Qwnership
Share Holder No. of Share Inlerest %  No. of Share Ownership Interest %
I T.C. Kothari & Sons 11408180 11.85% 11408180 11.85%
2 C. P. Kothari (Managing Director) 6165245 6.40% 5424818 5.63%
3 Sunil Kothari 7150886 7.43% 6045108 6.28%
4 Anita Kothari 5893345 6.12% 3645718 3.79%
5 Agility Consultancy P, Ltd. 5486303 5.70% 5491757 5.70%
6 D.P. Kothari (Dircetor) 4858346 5.04% 3564668 3.70%

As per the records of the company including its register of share holder/members and other
declaration received from share holders regarding benificial interest , the above share holding
represents both legal and benificial ownership of shares.

(4) The reconciliation of the number of shares outstanding as at March 31, 2014 and March 31, 2013 is sel out below:

Particulars Asat
31.03.2014 31.03.2013
Number of shares at the beginning 96303809 96303809

Number of shares at the end 96303809 96303809




OM METALS INFRAPROJECTS LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

AS AT 31° March, 2014
Reserves and Surplus Note -2.2
Particulars Asat Asat
31-03-2014 31-03-2013
(Rs.) (Rs.)
Revaluation Reserve
As per last balance sheet 3164811.53 3335526.53
Less: - Transferred to P and L Statement 148475.00 170715.00
3016336.53 3164811.53
Capital Reserve
As per last Balance sheet 1231810945.25 1231810945.25
Security Premium Reserve
As per last balance sheet 1224764600.00  1224764600.00
General Reserve .
As per last balance sheet 190000000.00 181780381.00
Add:- Transferred from Surplus in statement of Profit 15500000.00 8219619.00
and Loss
205500000.00 190000000.00
Surplus in_statement of Profit and Loss
As per last balance sheet 1846145256.56 1545176848.39
Add. Net Profit for the year 382605684.80  320380697.17
2228750941.36  1865557545.56
Share in Profit of OMIL-JSC-JV-Kameng 182381011.00 0.00

(related to P.Y.)

Less : Appropriations
Interim Devidend

Proposed Final Dividend
Corporate dividend tax
Transfer to General Reserve
Surplus - Closing balance

Total

2411131952.36  1865557545.56
9630381.00 9630381.00
9630381.00 0.00
3273366.00 1562289.00

15500000.00 8219619.00

2373097824.36  1346145256.56

5038189706.14

4495885613.34




OMMETALS INFRAPROJECTS LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

AS AT 31* March, 2014

Note 2.3
Particulars 31-03-14 31-03-13 31-03-14 31-03-13
Non_ Curent Non Curent Current Matu. Current Matu,
(Rs.) (Rs.) (Rs.) (Rs.)
LONG TERM BORROWINGS
a) TERM LOAN:
From Banks (SBI3J) 0.00 39250191.00 33085641.78 91596991.00
Sece note No.1
From Others banks 4008245.38 4541091.45 6999422.59 25239122.00
Sce note No.2
Sub-Total 400824538 43791282.45 40085064.37 116836113.00
From Other Partles
From Non Banking Finance Companics 65860482.55 99359961.00 35996907.89 26858749.12
6986872793 143151243.45 76(81972.26 143694862.12

e

Nature of securitles
SBBJ Bank

1 Rupees term foan from bank is securedfio be secured by first charge by way of morigage, by deposit 1, Rs, 76,10 Lacs is repayable as under ;13 monthly
of title deeds in respect of immovable properties of the Company of Multiplex Divisicn , Kotz (Raj.) instaliment of Rs. 5.85 Lacs
and property located at Plot No. 3 and 4 kameshwar (Kota,Raj) and hypothecation of current Assets of 2, Rs, 1154.52 Lacs is repayable as under ; 6 Quarterly
this Project subject to prior charges createdfto be created in fevaur of bank and further secured by way Installments of rs. 198,25 Lacs commcnclng from June
of personal  puarantees of Shri T.C Kothari who expired on 27.02.2013 and C. P. Kothari, D.P. 2003,
Kothari and Sunil Kothari{Resigned on 22,03,2014) directors of the company, . (Due with in ong
year Rs.330.86 Lacs, 2012-2013, Rs. 915.97 Lacs ).

Terms of repaymeni

2 Loan from HDFC Bank Rs. 52.37 Lacs and ICICT Bank Rs. 57.70 Lacs are secured by way of hypothecation of related vehicle /machinery financed by them. (Duc
with in one year R5.69.99 Lacs, 2012-2013, Rs, 252,39 Lacs) ..

3 Loan from BMW Finance LTD. Rs. 20.80 Lacs, Kotak Mahindra Rs.5.61Lacs , Tate Capital Finance Rs 967.19 and Toyota Financil Services LTD, Rs, 24.97 Lacs
are sccured by way of hypothecation of related vehicle fmachinery financed by them. {Duc with in one year Rs..359.97 Lacs, 2012-2013, Rs. 268.59 Lacs ).

4 Interest Rates are Icr[ding banks's Base rates + 4 {0 5 % at monthely rest
Note 2.4

Deferred Tax Liabilities (Net)

The company has recognized deferred taxes, which result from timing differcnce between the book profit and tax profit . The details of
which are as under :-

Particulars Balance as at Arising during the year |Balance as at 31.03.2014
31.03.2013
A, Deferred Tax Liabilities
Depreciation and amontization 39930063 2670026 37251037
B. Deferred Tax Assets .
1. Provision for leave with wages 453734 -297386 156348
2.Provision for gratuily 2331325 84675 2416000
Total : (B) 2785059 -212711 2572348
Net Deferred tax liabilitics (A-B) 37145004 -2466315 34678689
Note 2.5
Other Long term Liabilities 31-03-14 31-03-13 31-03-14 31-03-13
Non Curent Non Curent Current Matu. Current Matu,

Others
Advance and Security deposit from

Customers 79788253.23 230983613.23 205589727.68 359655951.68
Advance from JSC JV Kameng(JV)* 0.00 156750743.74 0.00 0.00
Others 0.00 0.00 1374084.00 1374084.00

79788253.23 387734356.97 206963811.68 361030035.68

*Nate: Ameunt withdrawn out of accumulated profit Rs. NIL (P,Y, Rs, 18.24Cr)




OMMETALS INFRAPROJECTS LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

AS AT 31* March, 2014
AS AT 31-03-2014

AS AT 31-03-2013

Note 2.6
Long Term Provision
Provision for Employees Benefits
For Gratuity 6173498.00 6572511.00
For Leave Encashment 1701900.00 058730.00
7875393.00 7531241.00
Note 2.7
Shori Term Borrowings
Securcd
Working Capital Loan(From Banks)
{a) Indian Rupee 520779289.05 456241265.59
( Sce note No.1)
520779289.05 456241265.59
Notes Terms of repayment
1 Werking Capital Loans and non Fund base foeilities wiz, Bank Guarantees and Letter of Credit from banks i.e,SBBR)
Bank,SBLIDBLBOB, SEQP, HDFC, Standered Chartered Bank are secured by way of hypothecation of all company's current
assets including a1l stocks and book debis and other movable,both present and future on ranking  pari - passu basis inter se between
the lender, These loans are further secured / to be secured on pasi-passu charges by way of first/second charge by way of mongage,
by deposit of titledeeds in respect of immovable properties { except on which secured loans taken from bank and other NBFC) &
personal guarantees of the Shri T.C Kothari who died on 27.02.2013 and Shri C.P.Kothari, Shri D_P.Kothari,and Sunil Kothari
(Resigned on 22.03.2014) Directors of the company and further sectred by way of equitable morigage of land & building belonging
to Jupiter Metals {P) Ltd and Hypothacation of Plant & machinery and current assets of OMML JSC JV Kameg  (Arunachal
Pradesh).
2 Cush credit facilities , Rupees loans carry interest rate in the range of Base Rate + 2.75%.
Note 2.8
Trade Payables As 2t 31,03.2014 " Asat31,03.2013
(a)Micro, small and Medium . 294799.00 1073065.00
caterprises Development Act, 2006
(Refnote 2.34,)
(b} Others 564551614.82 494426429.59
564846413.82 495499494.59
Note 2.9

Other Current Liabilities

Current Maturity of Long Term Borrowings 76081972.26

Current Due of Other Long Term Liabilies 206963811.68

Unpaid/ Unclaimed Dividend 2388522.05
(as referred in Sec 205 C of the Companics Act,1956)

QOther Payables

Advance from JSC JV Kameng(JV)* 103484568.00

Government dues ( Taxes ) 10778691.32

143694862.12

361030035.68

595421.95

0.00

18130987.15

Advance from Customcrs 36728579.00 33175822.00
436426144.31 556627128.90
Note 2.10
Short Term Provision
Provision for Employees Benefits
Leave Encashment { Current) 131753.00 439741.00
Cratuity 762852.00 612957.00
Others Provisions
Praposed Final Dividend on Equity Shares 9630381.00 0.00
Corporate Dividend Tax 3273366.00 1562289.00
Wealth Tax 650000.00 500000.00
14448352.00 3114987.00
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OMMETALS INFRAPROJECTS LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

AS AT 31* March, 2014
in continustion to 2,11 Note 2.11
Tangible assets provided on operating lease to Om Metals Auto P Ltd , {a relnted party) as ot March 31, 2014 are os follows:
Particulars Cost Accumulated Dep Net Book Value
Lease hold Land 19701526.00 0.00 19701526.00
Buildings 36589487.50 22413969.76 14175517.74
Total 56291013.50 22413969.76 33877043.74
The rental income from Om MednlsAuto Pvi. Ltd. for the Year ended March 31,2014 and March 31,2013 amounted 10 Rs. 72.00 Lacs and Rs.72.00 Lacs
respectively.
Note -2.12
Non Current Invesiments
As At As At
31-03-14 31-03-13
LONG TERM INVESTMENTS {al cost): No. of Shares Face Value
TRADE INVESTMENTS INCL. JV
Ordinary Sharc (Fully paid up)
Joint Ventures (Unquoted)
181596
Pondicherry Port Lid. JV (181596) 10.00 47229960.00 47229960.00
Bhilwara Jaipur Toll Road P. Lid. 2353169 10.00 354614210.00 352458260.00
(2338796}
Gurha Thermal Power Company Lid. 25000 10.00 250000.00 0.00
Om Metals SPML Infraprojects P. Ltd 4999 10.00 49990.00 49990.00
402144160.00 399738210.00
In Associntes
Sarmali Infra Developers Pyt Lid. 450000 10.00 4500000.00 4500000.00
{Share Warrenis)
Om Metals Auto pvi. Lid. 147000 10.00 13475445.00 13475445.00
Om Gaima Projects P Lid. 10189 10.00 1193783.00 1198783.00
19174228.00 19174228.00
Others
Sanmati Resorts Lid, 500000 10.00 5000000.00 5000000.00
Sun Boam Energy Pvt, Lid. 10000 10.00 10CC00.c0 100000.00
5100000.00 5100000.00
OTHER INVESTMENTS { QUOTED)
Investmenis in Equity Instruraents
Manglam Timber Lid. 800 10.00 17040.00 17040.00
Reliance Capitat Ltd. 3 10.00 £97.00 897.00
Reliance Communication Lid. 60 5.00 8972.00 8972.00
Reliance Infrastructure Lid. 4 10,00 1196.00 1196.00
Reliance Power Ltd 15 10.00 8972.00 8972.00
Reliance Indusiries Lid. 100 10.00 17963.00 17%63.00
Stalc Bank of India 50 10.00 5000.00 5000.00
Century Enka Led. 20 10.00 G000,00 6000.00
SBI Megnum Equity Fund 150000 10.00 1500000.00 1500000.00
SBI PSU Fund 500000.00 500000.00
206604000 2066040.00
Investment in Government and Trust securities (unqueted)
National Saving Certificate { Deposited
with in Sales Tax Dept, interest is to be 30000.00 30000.00
adjusted on realisation )
30000.00 30000.00
Investment in Subsidiaries
Om Mcials Real Eslate Pvi. Lid. 10000 10.00 . 100000.00 100000.00
Om Metals Consorlium Pvl. Ltd. 2210000 10.00 440100000.00 440100000.00
440200000.00 440200000.00




OMMETALS INFRAPROJECTS LIMITED

NOTES ANNEXED TO AND FORMING FART OF THE BALANCE SHEET

AS AT 31" March, 2014
As At As At
31-03-14 31-03-13
Investment in J V /Pastnership
(Refernote 2.39) :
Om Metals Consortium PF{Capiial contri.)(Net) 372487007.38 366403779.94
OMML-JSC Ukerain{Capital contri.) 50000000.00 50000000.00
Om Ray Construction - JV 6737230,00 673723000
429224237.38 423141009.94
Grand Total 1297938665.38 1289449487.94
NOTE :
1. Agpgregnte value of investments Quoted 20,66 20,66
Unquoted 8666,18 8642,12
Market price -quoted 22.14 20,05
2, Qut of Share Investment in Bhilwara Jaipur Toll Read Pvt. Ltd.617570 (I". Year 128583) no. of shares have been pladged with PNB Bank and
582546(F. Year 121305) No. of Shares have been pladged with ICICH Bank Ltd, Against The Term Loan taken by Bhilwara Jaipur Toll Road Pvt, Lid.
from them .
Note -2.13
Long term Loans and Advances
As At As At
Particulars 31.03.2014 31.03.2013
Unsceured, Considered good unless ethenvise staled
Capital Advance 42250000 422500,00
Sccurity Deposits 69290691.86 66894702.06
Loans and Advances to Related Parties
(i) To Subsidiaries (Sce note 2.41) 1430053937.82 1515899678.89
(ii) To Joint Ventures/Associates (Sce note 2.41) 48695965.00 45821915.00
Balance With Statutory/Govt. Authority 3329704.00 £37667.00
Other Loans and Advances :
(i} Other body corporate 0.00 900000.00
(ii} Income taxes paid (Net of Provision) 188771823.03 165074864.16
(iii) Others Loans and Advances 7459693.36 5955756.50
1748024315.14 1801807083.61
Note Security Deposit with related parties 195.00 195.00
Note -2.14
Otiher Non Current Assets
Unsecured, Considercd good unless otherwise stated
Non Current Bank Balanecs
Fixed Deposit with Banks 26028575.83 10254934.78
26028575.83 10254934.78
Note -2.15
INVENTORIES
Raw Material 21827368.41 13754576.28
Work in Progress 402939044.25 421316700.38
Finished Goods 4707882.00 4176120.00
Store & spares . 2644658.52 1599960.10
432118953.18 440847356.76
741 i%-1]

Note Rasw Material includes goeds in Transit



OMMETALS INFRAPROJECTS LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

AS AT 31* March, 2014

Trade Receivable
(Unsecured considered good except to the extent stated)

Outstanding for a petiod exceeding 6 months from the date they are

due for payment
Considered Goed

Other debtors
Considered Good

—

Includes dues from companies where Directors are inlerested

CASH AND BANK BALANCE

CASH AND CASH EQUIVALENTS

Balances with_Banks

On Current Account

On Saving Bank accounts :

On Term Deposit accounts with maturity less then 3 months
at inception

On Unpaid Dividend accounts

Cash on Hand

Other Bank Balances

In term deposit account

With maturity more than 3 months but less than 12 months
at inception

With maturity more than 12 months at inception
Total
Amount disclosed under non current assets

A Note
1 Earmarked balance (In term deposit account)

2 The deposils maintained by the Company with banks comprise of time deposits, which can be
withdrawn by the Company at any peint without prior notice er penalty on 1he principal,

Short Term Loans and Advances
(Unsecured, Considered pood unless otherwise stated)
Others

Advances recoverablc in cash or or in kind

or for value to be received

Prepaid Expenses

Loans and Advances to Related Parties

{i) To Subsidiary{scc note 2.41)

Balance with customns and central excise authorities elc.
Advance 1o Stall

Other Current assets

Intcrest Accrucd on Fixed Deposits
Others

Note -2.16

38043945.08 2395523175
729120563.53 994627518.03
767164508.61 1018582749.78

0.00 2046.54

Note -2.17

As At As At
31.03.2014 31.03.2013
91666901.35 15306963.41
10330.84 10330.84
186887262.61 115057.72
2388522.05 686023.25
2176041.19 1438452.14
286129058.04 17556827.36
341398446.10 24201405.74

29522933.83

45282781.78

370921379.93 69484187.52
657050437.97 87041014.88
26028575.83 10254934.78
631021862.14 76786080.10
&46.00 6_?0.99

Note -2.18

91198506.81 131148325.30
16713756.33 9301073.13
400000000.00 400000000.00
35580804.53 28945093.46
819681.00 88G863.00
544312748.67 570281354.89
Note -2.19

8107271.27 1215589.71
51100.00 50918.00
8158371.27 1266507.71




OM METALS INFRAPROJECTS LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE STATEMENT OF PROFIT

AND LOSS FOR THE YEAR ENDED ON 31* March,2014

Particulars

Revenue From Operations
Sale of Products

Sales of Gate, components & allied receipts(Engg )

including EPC contract receipts
Overseas
Domestic

Real Estate Business
Sale of Services

Guest Accomodation,Banquet,Health Club,Laundry
receipt of Hotel

Sale of Food,Liquar and Beverages

Other Operating Revenue
Transportation and Drawing Design receipts

Job Work Receipts
Trial & Testing Receipts
Receipts from wind power electric generation
Receipt from share of operating profit from Cinema

Note- Overseas including Nepal
Particulars of Sales of Products

Gate and Gate Components
Contract Receipts
Real Estate Business

Total

Note- 2.20

2013-14 2012-13

(Rs.) (Rs.)

138537322.34 0.00
2715603107.88 3529423668.40
136603243.78 111092685.64
32691218.14 32643606.42
29643426.95 27049904.68
15771064.00 14670870.00
6536156.00 0.00
52357918.00 0.00
1660612.80 2056398.70
14305788.00 13818269.00
3143709857.89 3730755406.84
706432416.34 723333581.40

2147708013.38

136603243.78

2806090087.00

111092689.64

2990743674.00

3640516358.04




OM METALS INFRAPROJECTS LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE STATEMENT OF PROFIT
AND LOSS FOR THE YEAR ENDED ON 31™* March,2014

‘Note- 2.21

Particulars 2013-14 2012-13
(Rs.) (Rs.)

OTHER INCOME
Interest from deposit and others(Gross) 44221506.68 10625590.65
Dividend Income from long term investment 1868.60 138691.84
Rent and hire receipts 8333132.00 9015200.00
Miscellenous‘lncome 2205196.79 5230389.88
Claims 5794043.00 0.00
Share in Profit of OMIL-JSC-TV -Kameﬁg 191991664.00 *0.00
Share in Profit of Om Metals Consortium (P.F.) 164772744 0.00
Total 254195138.51 25013872.37

*Note: The previous year figure has been taken to reserve and surplus head



OM METALS INFRAPROJECTS LIMITED
NOTES ANNEXED TQ AND FORMING PART OF THE STATEMENT OF PROFIT

AND LOSS FOR THE YEAR ENDED ON 31* March,2014

Note - 2,22
Particulars 2013-14 2012-13
(Rs.) (Rs.)
Cost of Material Consumed
Imported 11679712.00 134394242.30
Indigenous 1053890363.63 1045597129.38
1065570075.63 1179991371.68

Particulars of the Material Consumed
Particulars

1 Structural Steel and Bought out items 177382693.10 504315498.33
2 Bitumen 43452292900 432651095.00
3 Cement 131782421.39 127838621.39
4 Civil Materials Other 279600882.15 69607452.61
5 Others 42281149.99 45578704.35
1065570075.63 1179991371.68
Note - 2.23
Particulars 2013-14 2012-13
(Rs.) (Rs.)
Changes in invenfories of finished goods, work-in.
progress and Stock-in-Trade
OPENING INVENTORIES
Finished Goods 4176120.00 6708143.50
Work in Progress 421316700.38 528258118.27
425492820.38 534966261.77
CLOSING INVENTORIES
Finished Goods 4707882.00 4176120.00
Work in Progress 40293904425 421316700.38
407646926.25 425492820.38
INCREASE (DECREASE) IN INVENTORIES 17845894.13 109473441.39 .
Note - 2.24
EMPLOYEE BENEFITS EXPENSE
Salaries,Wages,Bonus and Allowances etc. 196497141.25 163384646.00
Contribution of PF, ESI and other welfare fund sches 254507744 2304258.00
Gratuity expenses 253188.00 1508493.00
Employee Welfare Exp. Including compensation 1781297835 15858239.66
217108385.04 183055636.66




OM METALS INFRAPROJECTS LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE STATEMENT OF PROFIT

AND LOSS FOR THE YEAR ENDED ON 31* March,2014

Particulars

" Finance Cost

b)

Bank charges and Guarantee commission

2013-14

(Rs.)

27010941.93

Note - 2,25

2012-13

(Rs.)

34884341.09

Net (Gains)/Loss in foreign Currency transaction 0.00 177725571

and translation

Interest Expenses

On Term Loan 26821008.46 25515343.97

On working capital/others 37280976.07 120580637.30
91112926.46 182757578.07

Note - 2.26

Depreciation and amortization expense

Depreciation on Tangible Assets 77158845.26 100966606.80

Less : Transferred from revaluation reserve 148475.00 170715.00

77010370.26

100795891.80




OM METALS INFRAPROJECTS LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE STATEMENT OF PROFIT

AND LOSS FOR THE YEAR ENDED ON 31* March,2014

Particulars
Other Expenses
Manufacturing,and Operating Expenscs

Power and Fuel Expenses

Stores, Spares and Tools Consumed,

Job work and other charges
Rent/Hire charges for equipment

Repairs and Maintenance

a}) To Machinery
b) To Building

Insurance Expenses

Establishment and Selling Exp.
Frieght and Transportation Expenses
Rent

Rates and taxes

Telephone, telex and postage

Travelling and conveyance expenses

Legal, consultancy, retainership, professional
arbitration expenses

General repairs

Vehicle ranning and maintenance

Miscellenous expenses

Payment To Auditors(Including Branch Auditors)
Charity and donation

Advertisment and Business Promotion

Claim Expenses

Bad Debts/ Sundry Bal. W/off

Loss on Sales of Fixed Assets

Grand Total

Note - 2.27

2013-14 2012-13
84313064.34 94712276.15
27664301.58 68700809.80
945805912.50 1072546574.67
36396935.00 22736628.00
30005400.00 29670508.14
15210325.00 32088132.00
19121169.54 9280328.00
1158517107.96 1329735256.76
22557168.70 19921278.00
13620058.75 12987925.00
72472529.59 29582805.91
8192012.31 7849456.71
43251567.85 37980807.83

34918224.79

3722312218

2810434.50 3464983.00
28347568.85 19315384.51
30783456.53 34736826.88

746166.00 709384.00
303100.00 0.00
8162305.63 6310157.43
0.00 27264119.00
21436271.62 0.00
5295560.00 1950239.00
202896425.12 239296489.45
1451413533.08 1569031746.21




2.28

CONTINGENT LIABILITIES AND COMMITMENT

CONTINGENT LIABILITIES {NOT PROVIDED FOR} IN RESPECT OF FOLLOWING ;

(RS. IN LACS}
S. Particulars As at As at
31.03.2014 31.03.2013
No.
i) Qutstanding bank guarantee * 19677.98 16736.42
ii} Letter of credits accepted 846.66 785.06
ifi) Other Claims against the Company not 1381.48 1377.38
acknowledged a debt relating to supplies and
service matters including counter claims of
project autherities.
iv) Labour cases Amount Un- Amount Un-
ascertainable ascertainable
v) show cause/demand/notices by excise deptt., 2290.43 2074.88
service tax, income tax authorities being disputed
by the company. (See note no 2.37 below.}(Net)
vi} Cutstanding amount against corperate guarantee 20600 20600
given to bank on account of loans given by such
bank. {**}

Based on favorable decisions in similar cases, legal opinion taken by the company., discussions
with the solicitors, etc, the company believes that there is fair chance of decisions in its favors
in respect of all the items listed in (i) (iv) &(v) above and hence no provisions is considered

necessary against the same.

e Qutstanding bank guarantee includes issued by banks, in favour of following joint

venture/partnership firm.

(Rs. in Lacs,)

Name of Joint Venture (JV) /partnership firm | O/s. Bank | Ofs. Bank
{PF) guarantee as at | guarantee as at
31.03.2014 31.03.2013
OML+ISC, UKRAIN , KAMENG {Jir‘) 2340.02 1970.00
Om Metals Consortium {PF) 1000.00 1000.00
Bhilwara Jaipur Toll Road Pvt. Ltd(JV) 539.00 539.00
Om Metal SPML Infraprojects Ltd 5172.71 4076.78.00
Gurha Thermal Power Co. Ltd.( V) 264.00 264.00
Om Metals Consortium Pvt.Ltd 20.00 Q.00
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** Qutstanding corporate guarantees given to bank on account of loans given by such bank.
(Rs. In Lacs})

Name of Company Corporate Corporate
Guarantee Guarantee

2014 2013

Bhilwara Jaipur Toll Road Pvt. Ltd 20600 20600

OTHER COMMITMENTS

The company has issued an under taking to associate bankers for non - disposal of its investment
of Rs. 1808.53 Lacs {Previous year Rs. 1797.53 Lacs) in an associate (Bhilwara Jaipur Toll Road
Pvt. Ltd) till date entity repay its debts.

The company from time to time provides need based support to subsidiaries and joint venture
entity towards capital and other requirements .

Estimated amount of contracts remaining to be executed on capital account and not provided
for Rs. 4.32 lacs { Rs. 4.32 lacs In the previous year)

Claims raised by the Company/Claims settled with various project
Authorities / other parties amounting to Rs. 14134.84 lacs { Rs. 11269.34lacs in previous year),
against these claims, the company has received arbitration awards of Rs. 1534.50 lacs {
Previous year Rs. 1676.34 lacs ) In accordance with past practice, the Company has not made
adjustment because the same can not become rule of the court due to the objections filed by
Project Authorities/ Other parties.

PAYMENTS TO AUDITORS INCLUDING BRANCHES AUDITORS:

(Rs. In Lacs).

Particulars 2014 2013
Audit fee's 7.46 7.09
Fees for consolidated Financial statement, Interim S laz 1.12
Review and Corporate Governance

Certificate and Other services 3.72 : 2.49
Out of pocket expenses 0.07 0.52
Total: - 12.37 11.22

Note
1. Audit fees includes service tax.

2. Rs. 1.65 Lacs {Previous year Rs. 1.11 Lacs) Paid for other services to auditors in which he is
prop. of Chartered Accountant firm.
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EARNING PER SHARES { E.P.S.}

S. Particulars 2014 2013

No.

i) Calculation of weighted average number of face
value of equity shares of Rs. 1 each
No. of shares at the beginning of the year. 56303809 96303809,
Total equity shares outstanding at the end of the 96303809 96303809
year
Weighted average no of equity shares 96303809 96303809
outstanding during the year.

i) Net Profit after Tax available for equity shares 382605685 320380697
holders (Rs.)

iii} Basic and diluted earning per shares 3.97 3.33
{ Rs.)

) Nominal value of equity shares (Rs. ) 1.00 1.00

Details of dues to Micro Small and medium enterprises as per MSMED Act. 2006 as identified by

the company.

(Rs. In lacs)
Particulars 2014 2013
The principal amount due and remaining unpaid to any 295 10.73

supplier as at the end of each accounting year

The interest due an unpaid principal amount remaining
as at the end of the each accounting year

The amount of interest paid by the buyer in terms of
section 16 of the Micro Small and medium enterprises
Development Act, 2006 along with the amount of the
payment made to the supplier heyond the appointed day
during each accounting year .

The amount of interest due and payable for the period of
delay in making payment (which have been paid but
beyond the appointed day during the year } But without
adding the interest specified under Micro Small and
medium enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at
the end of each accounting year, and

The amount of further interest remaining due and payable
even in the succeeding years , until such date when the
interest dues as above are actually paid to the Small
Enterprises for the purpose of disallowance as a
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.a}

deductible expenditure U/s. 23 of the Micro Small and
medium enterprises Development Act, 2006

SEGMENT REPORTING:

Primary Segment : Business Segment

Based on the guiding principles given in Accounting Standard AS =17 "Segment Reporting”
notified under Companies (Accounting standard) Rules 2006, the Company's operating business
are organized and managed separately according to the nature of preducts manufactured and
services provided . The four identified reportable segments are, turn key contracts of Gates,
Cranes, Hoist for Irrigation & Power projects in the Engineering Division and the cther segments
includes Cinema { Entertainment) in Multiplex Divisien , running of Hotel Cum revolving
restaurant in Hotel division and construction of multi stories building in real estate division.

Secondary Segment: Geographical segment:

The analysis of Geographical segment is based on the geographical location i.e. domestic and
overseas markets of the customers.

Secondary Segment Reporting (By Geographical segment)

The following is the distribution of the company’s revenue from operation {net) by Geographical
markets, regardless of where the goods were produced:

{ Rs. In Lacs)

Particulars 2013-14 2012-13
Revenue from domestic Market 30051.73 37307.55
Revenue from Overseas Market{Incl. Nepal) 1385.37 0.00
Total 31437.10 37307.55
Geographical segment wise receivables:

Particulars 2013-14 2012-13
Revenue from domestic Market 7671.65 10185.83
Revenue from Overseas Market{Incl. Nepal) Q.00 0.00
Total 7671.65 10185.83

The company has common fixed Assets in India or producing goods / providing services for
domestic market and overseas markets. Hence, separate figures for fixed assets/ addition to
fixed assets have not been furnished.

Segment accounting polices :

In addition to the significant accounting policies applicable to the business segment as set-in note
1, the accounting policies in relation ta segment accounting are as under:

i) Segment revenue & expenses :
Joint revenue and expenses of segments are allocated amongst them an a reasonable basis. All
other segment revenue and expenses are directly attributable to the segments.

ii} - Segment assets and liabilities:

Segment assets include all operating assets used by a segment and consist pringipally of
aperating cash, receivables, inventories and fixed assets, net of allowance and provisions, which
are reported as direct off sets in the balance sheet. Segment Liabilities include all operating
Liabilities and consist principally of trade payables & accrued liabilities. Segment assets and
liabjlities do not include deferred income taxes except in the Engineering division. While most




of the assets/liabilities can be directly attributed to Individual segments, the carrying amount of
certain assets /liabilities pertaining to two more segments are allocated to the segments on a
reasonable basis.

iili} Inter segment sales :
Inter segment sales between operating segments are accounted for at market pru:e These

transactions are eliminated in consolidation .

iv) The main division is Engineering Division and funds provided by Engineering Division to
other division and interest on such balances are not charged.



d) Information about business seqments for the year 31,03.2014 :

{Rs. In Lacs.)
Partlcuars Engg, Div, Multl plox Hotol & Res, Div, Reoal Estato Total
Gurrent Provious  Curront  Previous  Curront  Provious Curront  Pravicus Current  Provious
Yoar Yoar Year Yoar Yoar Yoar Yoar Year Yoar Year
{1} Segmeni Revenuse ;
Extemal salesfincomea {Nel) 25247.08 35375,13 143.06 138.18 £35.95 8175 136603 111092 3928612 3724174
Other reclept 2075.98 126.50 3.00 1.42 10,67 10.28 6.09 258 209374 143.88
Inleresi Receipis 437.22 b4.94 0.00 0.00 280 1.45 219 19,87 442,21 106.26
Inter segment sales /Other Recy 0.00 0.00 0.00 0.00 81,58 114,09 0.09 0.00 81.58 114,09
Total Revenue J31764.28 3558957 146,06 139,60 735.00 74342 137431 113338 3401965  37605.97
{2} Segmeni Resulls:
Sepments Extemal resulls
before [nt. and Tax £305.23 571413 128,49 113,25 96.06 12918 200.39 22502 573047 6152.48
Add; Exceplional llems 0.44 101.28 0.00 0.00 0.00 0.00 .00 0.00 0.44 101,28
Operaliong profit before Int. 5205.67 5815.41 120,45 113.25 86.06 120.18 200.3% 225,92 5730.61 6283.76
Flnancial exp, 810,64 1655.84 0.01 0.04 3,186 371 97.32 167.689 $11.13 1827.58
Income tax cument 920,00 1200,00 0.00 0.0 0.00 0.00 0.00 0.00 930,00 1200.00
Wealth Tax 6.50 5.00 0.00 0.00 0,00 Q.00 0.00 0.00 6.50 5.00
Defesmed tax assetsilLia, +24.66 5733 0.00 .00 0.00 0.00 0.00 0,00 -24.66 457.33
Income Tax Meatth Exp.
Earfier Year 0 0.62 0.64 0.00 0.00 0,00 0.00 .00 0.00 0,62
Inter segment Exp. B1.58 114.09 0,00 0.60 0.00 0.00 0.00 .00 81,58 114.09
Neat Profit 3501.61 2307.19 128.48 113.21 92.90 125.47 103.07 67.93 3826.06 3203.80
3 Slher Informalion ;
Segment Assels 59427.04 5742182 344,03 344,12 3093.28 36474 575769 5061.66 BB632.05 E6702.34
Inter Branch/Segment 1858,83 1399.98 954.81 82528 -1050.7B  -1217.79 176288 -1007.48 0.00 0.00
Unallocated assels
Total Assets £61235.87 GBB21.80 1298.84  1169.41 2042.51 184695 3994.83  4854.18 68632.05 6679234
Begmets Liabfities ;
Share Capilal 85304 053,04 0.00 0.00 0.00 0.00 0,00 0.00 8653.04 563.04
Reserve & Surplus 4476.36 JFVE1.00 11596.93 1068,44 1851.89 85889  ADTIA49  2970.42 5039867  44958.85
Long Term Borrowings 688.69 108218 000 ©.00 0.00 0,00 0.00 348,33 698.59 14231.51
Sher Termn borrowings 5207.7% 4562.41 D0.00 0.00 .00 000 0.00 0.00 5207.79 4562 41
Sepment Eabifities 9903,20 12780.72 101.91 100.97 50,62 87.96 9221.34 153543 11017.07  14505.08
Delemed tax abilties MET9 37145 0.00 0.00 0.00 0.00 0.00 0,00 346,78 .45
Total Liabllities 61295.87 £3821.80 1298.84  1169.41 204251 1946.95  3994.83  4854.18 68632.05 66792.34
{ ki ) Capital Expenditure 227.67 280,67 6.89 0.00 447 27.59 0,08 0.21 22873 308,57
Degprecialion £73.59 906.6 13.22 15,20 7481 75.27 10.07 12.60 771.59 1009.67



Related Party disclosure under Accounting Standard AS-18 “ Related party disclosures” notified
under Campanies (Accounting standard) Rules 2006.

During the year, the company entered into transactions with the related parties. Those
transactions along with related balance as at 31" March 2014 and for the year ended are

presented below.

List of related parties with whom transactions have taken place during the year along with nature
and volume of transactions are summarized as follows :

List of related parties and relationship:

Name of the related party

Relationship

Subsidiaries and step down Subsidiaries

Om Metals Real Estate {P} Limited

Subsidiary company

Om Metals Consortium (P} Limited Subsidiary company

Om Auto Motors P Ltd Step Down Subsidiary {Subsidiary co. of Om
Metals Real Estate Pvt, Ltd. }

Om Metals Ratanakar {P) Limited Step Down Subsidiary (Subsidiary co. of Om
Metals Real Estate Pvt. Ltd. )

Om Hydromech Pyt Limlted Step Down Subsidiary {Subsidiary co. of Om
Metals Real Estate Pvt. Ltd. )

Om Kothari Hotels Pvt. Ltd. Step Down Subsidiary {Subsidiary co. of Om

Metals Real Estate Pvt. Ltd. )

Mayura Capital and Advisiors Pvt. Ltd

Step Down Subsidiary (Subsidiary co. of Om
Metals Real Estate Pvi. Ltd. ) w.e.f. 30.04,2013

Joint venture

OMIL-JSC IV, Kameng

Bhilwara Jaipur Toll Road Pvt Limited

Om Metal SPML Infra Project Pvt Limited

Gurha Thermal Power Co. Ltd. {JV)

Enterprises over which significant influence
exercised by directors.

Skywave Impex Limited

Enterprises over which significant influence
exercised by directors.

Lambodar Finvest {P} Ltd.

-do-




Jupiter Metals {P) Ltd

-do-

Om Kothari Pariwarik Trust -do-
Om Kothari Foundation -do-
Bahubali Housing Co. (P} Limited -do-
Little Star {P) Limited -Do-
Om Kothari Enterprises Limited Ceased w.e.f.26.06.2012 Associate

Promoter helding more than 20% or under the
same management

Om Metals Infotech (P} Ltd.

Assoclate Promoter holding more than 20% or
under the same management

Alchemy Ventures (P} Ltd. -do-
Nextmile Tradecom P. Ltd -do-
Om Metals Auto P.Ltd, -do-
Om Gaima Projects P, Ltd. -do-

Key Management personnel

Key Managerial Personnel

Shri T.C. Kothari

Chairman (Expired on 27.02.2013})

Shri C.P. Kothari

Managing Director

Shri D.P, Kothari

Director

Shri Sunil Kothari

Director {Resigned on 22.03.2014)

Shri Vikas Kothari

Executive Director

Shri Bharat Kothari

Executive Director

Shri vivek Kothari

Executive Director

Shri Vishal Kothari

Executive Director

Relatives of Key management persons

Relative of directors

Smt. C. Manjula Kothari

Smt. D. Manjula Kothari

Smt. Anita Kothari

C.P. Kothari & Sons

Monika Jain




Transaction during the year with related parties (Excluding reimbursement

Name of company Nature of Transaction 201314 201213
A. with Subsidiaries Company
1. Om Metals Real Estate P, Ltd. Opening balance as at 01.04.13
Loans and advances 9582.34 8930.91
nvestment in Equily Share 1.00 1.00
Transactions
Net movements in loans & Adv. Dr 96.37 1132.36
Net movements in Joans & Adv. Cr, 1900.64 480.93
Closing balance as on 31.03.14
Investment in Equity Share 1.00 1.00
Loans and advances Dr 7778.07 9582.34
2. Om Metals Conscrtium Pvt. Ltd Opening balance as at 01.04.13
Investment in Equity Share 4401.00 4401.00
Loans and advances 9576.67 10195.25
Transactions
Contract Receipts 812.86 1211.79
Net movements in loans & Adv. Dr 991.21 1845.87
Net movements in loans & Adv. Cr. 45.42 2464.45
Closing balance as on 31.03.14
Loan & Advances Dr 10522.46 9576.67
Investment in Equity Share 4401.00 4401.00
3. Om Auto motors P. Ltd Opening balance as at 01.04.13
(StepSubsidiary)
Transactions
Net movements in loans & Adv. Dr 28.42 49.29
Net movements in loans & Adv. Cr. 28.42 4829
Office Rent 7.80 7.80
Closing balance as on 31.03.14 0.00 0.00
4. Om Metals Ratnakar P, Ltd Opening balance as at 01.04.13
{StepSubsidiary) Investment in Equity Share 0.00 0.00
Transactions
Building Rent 1.20 1.20
Closing balance as on 31.03.14 0.00 0.00
5. Mayura Capital Advisors Opening balance as at 01.04.13
(StepSubsidiary) Transactions
Net movements in Dr 0.00 8.00
Net movements in Cr 0.00 8.00
Closing balance as on 31.03.14
{Jonit Venture) Opening balance as at 01.04.13 C 1567.51 1700.05
6. OMIL JSC - JV Kameng Investment in Joint Venture 500.00 0.00
Transactions
Investment in JV 0.00 500.00
Net movements in loans & Ady. Dr 6297.09 2190.24
Net movements in loans & Adv. Cr 9720.60 4776.57
Consumable Stores Sales 259.28 681.23
Share of profit 60% 1919.92 853.55
Closing balanceCr as on 31.03.14 -1034.85 -1567.51
Closing Balance Capital Alc 500.00

500.00




7.Bhilwara Jaipur Toll Road P, Ltd

QOpening balance as at 01.04.13

Share Application 0.00 673.70
Share Capital 3524.58 875.30
Debtors 1334.13 414.37
Mob. Adv. Cr 4518.63 3806.51
Transactions
New Share Issued 21.56 2649.29
Conltract Receipts 8236.63 12685.54
Mob. Adv. Payment 3585.65 712.12
Payment Receipts 8457.82 11765.78
Closing balance{Cr) as on 31.03,14
Sundry Debtors 1112.94 1334.13
Share Capiltal 3546.14 3524.58
Mob. Advance(Cr} [ 932.97 4518.63
8. Om metal SPML Infra Project
Pvt Ltd Opening balance as at 01.04.13
Share Capital 0.50 0.50
Sundry Debtors 496.05 420.42
Mob, Adv. 0.00 2450.01
Transactions
Interest Paid 0.00 187.44
Contract Receipts £893.89 13417.70
Mob. Adv. Receipts & Payment 0.0c0 2450.01
Payment Receipts 10329.85 13154.63
Closing balance({Cr) as on 31.03.14
Sundry DebtorsiCreditors -60.09 456.05
Share Capital 0.50 0.50
9.Gurha Thermal Power Co. Ltd. Opening balance as at 01.04.13 458.29 0.00
Transactions 0.00 0.00
Net movements in loans & Adv. Dr 28.67 458.29
Investment in share capital 2.50 0.00
Closing balance as on 31.03.14 486.96 458.29
Investment in share capital 2.50 0.00
Enterprises over Which significant
Influence exercised by directors Opening balance as at 01.04.13
10. Skywave [mpex Ltd. Advance against Job Work 2.80 14.47
Transaction
Job work 0.00 8.90
Machinery Rent 0.00 9.00
Closing halance as on 31.03.14
Advance Ag. Job wark 0.00 2.80
11. Jupiter Metal Pvt.Ltd. Opening balance as at 01.04.13
Loans and advances Dr 0.00 0.00
Security deposit outstanding 40.00 0.00
Transactions
Security Deposite Receipts 0.00 60.00
Net movements in loans Dr 0.00 717
Net movements in loans Cr 0.00 1.05
Closing balance as on 31.03.14 .
Advance Dr. 0.00 0.00
Security deposit outstanding 40.00 40.00




12.0m Kothari Pariwarik Trust Opening balance as at 01.04.13 0.00 0.00
Transactions
Hire/Rent charges 214 2.14
Closing balance as on 31.03.14
13.0m Kothari Foundation Opening halance as at 01.04,13 0.00 0.00
Transactions
Net movements in loans & Adv. Dr 0.00 2.02
Net movements in loans & Adv, Cr, .00 2.02
Donation ' 1.32 1.32
Closing balance as on 31.03.14 0.00 0.00
14. Bahubali Housing Pvt. Ltd. Opening balance as at 01.04.13
Credit Balance 9.70 -2.14
Security Deposits 35.00 35.00
Transactions
Office Rent 8.40 8.40
Closing balance as on 31.03.14
Security Deposit Dr 35.00 35.00
Creditors Cr. 17.26 9.70
15. Litte Star Finance (P} Limited Opening balance as at 01.04.13
Security Deposits 35.00 35.00
Credit Balance (opening) 6.06 0.00
Transactions in Dr
Office Rent 8.40 8.40
Closing balance as on 31.03.14 :
Security Deposit Dr 35.00 35.00
Loans and advances Cr. 13.62 6.06
16. Om Kothari Enterprises Ltd. Opening balance as at 01.04.13
Leans and advances Dr 0.00 40.93
Transactions
Movements in Dr 0.00 374
Movements in Cr 0.00 44.67
Closing balance as on 31.03.14
17. Cm Metals infotech Pvt. Ltd Opening balance as at 01.04.13
Transactions
Net movements in loans Dr 0.00 €.79
Met movements in loans Cr 0.00 6.79
Closing balance as on 31.03.14
18. Alchemy Ventures P. Ltd Opening balance as at 01.04.13
Creditors 0.00 0.00
Transactions
Net movements in loans Dr 0.11 1.15
Net movements in loans Cr 0.11 1.15
Closing balance as on 31.63.14 0.00 0.00
19. Nextmile Tradecom PviLtd. Opening balance as at 01.04.13
Loans and advances (Cr) 0.00 2519
Transactions
Net movements in Dr 0.00 29.19
Closing balance as on 31.03.14
Advance Dr, 0.00 0.00




20. Om Metals Auto Pvt Ltd OCpening balance as at 01.04.12
Investment in Equity Share 134.75 134.75
Loan & Advances Cr 0 -1.54
Share Application
Security Deposites 5.00 5.00
Transactions
Rent Receipts(Ex. Service Tax) 80.90 72.00
Room Rent Receipts 0.95 0.13
Vehicle Purchases 53.52 22.20
Net movements in loans & Adv. Dr 1806.11 2295.53
Net movements in loans & Adv, Cr, 1806.11 2336.74
Vehicle repair 917 8.18
Closing bafance as on 31.03.13
Investment in Equity Share 134.75 134.75
Security deposite 5.00 5.00
21. Om Gaima Project P Ltd Opening balance as at 01.04.13
Investment in Equity Share 11,99 11.99
Loans and advances 5.81 5.80
Transactions
Net movements in loans & Adv. Dr -5.81 0.01
Closing balance as on 31.03.14
Loan & Advances Dr 0 5.81
Investment in Equity Share 11.99 11.99
Key Management Personnel
1. Shri T.C. Kothari Opening balance as at 01.04.13
Transaction
Net movements in Dr 0.00 8.75
Loans advance Cr 0.00 8.75
Consultancy 0.00 .90
Closing balance as on 31.03.14
2. Shri C.P. Kothari Opening balance as at 01.04.13
Security deposit outstanding 10.00 10.00
Credit balance 30.24 0.00
Transaction
Net movements in Dr & Cr 0.02 35.85
Hire charges/Rent paid 1.08 1.08
Director Remuneration 4800 48.00
Closing balance as on 31.03.14
Credit balance 5.12 30.24
Security deposit oufstanding 10.00 10.00
3. Shri D.P. Kothari Opening balance as at 01.04.13 0.00 24.30
Security deposit outstanding 7.50 7.50
Transaction
Net movements in Dr & Cr 0.00 85.50
Hire charges/Rent paid 19.20 19.20
Director Remuneration 45.00 42.00
Closing balance as on 31.03.14
Credit balance 26.52 0.00
Security deposit outstanding 7.50 7.50
4. Shri Sunil Kothari Opening balance Cr. as at 01.04.1 0.00 26.59
Transaction
Net movements in [oans Dr. & Cr. 0.00 75.67
Salary and allowances 46.84 48.00
Hire charges/Rent paid 1.08 1.08
Closing batance as on 31.03.14
Credit balance 7.43 0.00




5. Vikas Kothari Opening balance as at 01.04.13 0.00 0.00
Transaction
Net Payment 18.00 18.00
Salary and allowances 18.00 18.00
Closing balance as on 31.03.14
6. Shri Bharat Kothari Opening balance as at 01.04.13 0.00 0.00
Transaction
Net Payment 18.00 18.00
Salary 18.00 18.00
Closing balance as on 31.03.14
7. Shri Vivek Kothari Opening balance as at 01.04.13 0.00 0.00
Transaction
Net Payment 18.00 18.00
Salary 18.00 18.00
Closing halance as on 31.03.14
8. Shri Vishal Kothari Opening balance as at 01.04.13 - 0.00 0.00
Transaction
Net Payment 18.00 18.00
Salary 18.00 18.00
Closing balance as on 31.03.14 0.00 0.00
Relatives of Directors
1. Smt. C, Manjula Kethari Opening balance as at 01.04.13
Security deposit outstanding 0.00 0.00
Transaction
Net Payment 1.08 1.08
Hire charges/Rent paid 1.08 1.08
Closing balance as on 31.03.13
Security deposit outstanding 0.00 0.00
2. Smt. D. Manjula Kothari Opening balance as at 01.04.13
Security deposit autstanding 0.00 0.00
Transaction
Net Payment 1.08 1.08
Hire charges/Rent paid 1.08 1.08
Closing balance as on 31.03.14
Security deposit outstanding 0.00 0.00
3. Smt. Anita Kothari Opening balance as at 01.04.13
Security deposit outstanding 12.50 12.50
Transaction
Net Payment 1.08 1.08
Hire charges/Rent paid 1.08 1.08
Closing balance as on 31.03.14
Security deposit outstanding 12.50 12.50
4, C.P, Kothari & Sons Cpening balance as at 01.04.13
Loans & Advance Dr; 0.00 0.00
Transaction
Net movements in loans Dr. 0.00 6.81
Net movements in loans Cr. 0.00 6.81
Closing balance as on 31.03.14
Loans & Advance Dr. 0.00 0.00
5. Monika Jain Opening balance as at 01.04.13
Loans & Advance Dr. 0.00 0.00
Transaction
Salary 9.00 3.00
Closing balance as on 31.03.14
Loans & Advance Di. 0.00 0.00




2.3 The details of disputed Income tax , service tax , sales tax & Excise duty as on 31-03-14 are as

follows,
Nature of Nature of Forum where Demand Amount paid Period to
the Statute | Dues dispute is Amount under protest | which the
pending (Rs. in [acs.) amount
{Rs.in Lacs.) relates
Central Sales Tax & | Commissioner 1984-85,1985.
Sales Tax Entry Tax 86
Act, 1956. {Appeals)/Tribun | 326.75 5.30
and Sales al 199091,
TaxNAT Act 2007-08 to
of various 2010-11
states
High Court 1986-87 &
24.10 2003-2004
Central Excise Duty | Tribunal/Commis | 851.17 26.50 1597-98, 2001
Excise Act, sioner{Appeal)an 10 2013-14
1944 d Show Case
Income Tax | Income Tax | ITAT/CIT Appeal | 2684.64 1795.96 1992-93,1997-
Act, 1961 98,2007-08 to
2011-12
Service tax Service Tax | Commissioner 233.03 1.50 2003-2004 to
law, finance 2005-2006 &
Act, 1994 (Appeals)/Tribun 2009-10 to
al 2011-12
Wealth Tax Wealth Tax | ITAT 0.28 0.28 1992-1993




Note : 1)

2)

3)

o]
w
02

I.

Act.

Amount as per demand orders including interest and penalty wherever mentioned in
the arder,

In the matter of income tax the department preferred and an appeal to the Hon'ble
High Court, Jaipur

Since the matter of taxations/forex are being handled under the direct Instructions of
directors the figures above  have been discussed in detail with directors and
considered as per their certification and documents furnished.
Advance for Capital goods includes Rs 4.23 Lacs paid to Topkhana desh grih Nirman Samiti for
purchasing of Land atJaipur for construction of building . The matter is under subjudice

2.38  Incompliance with Accounting Standard - 27 on financial reporting of interest in joint
venture/partnership firm. Following disclosure are made in respect of jointly controlled entities
in which the company is a joint venturer/partner,
{Rs. in lacs)
Joint venture (JV) Companies and Partnership firm {PF): Current Year
S. Name of OML + ISC Om Metals Sanmati Pondichary Om Rays Oom
Company Ukrain, Consor. Infra port limited | Construction Gaima Prj.
No. Kaming (JV) Developer (P.F.) Pvt. Ltd,
ffirm {PF) {P) Ltd vy
1 Proportion of 60% 35% See 25% 50% 99.5% of 46.96%
ownership note (b) Contract value | w.e.f.
interest 15.07.201
i
2 Country of India India India India India India
incorporation
or registration
3 Accounting 31.03.14 31.03.14 31.03.14 31.03.14 31.03.24 31.03.14
period ended
4 Assets 3757.01 5355.01 1222.30 3.63
5 Liabilities 1097.43 1082.80 1200.17 2.78
6 Income 5765.97 23.85 NIL NIL
7 Expenditure 3846.05 737 171 0.04
8 Contingent - : - MNA, N.A, NL.A. NIL
Liabilities
9 Capital - - N.A. N.A. N.A. NIL
commitment




10 Date of 01.04.06 18.07.05 18.01.06 25.01.06 05.07.2005 20.02.08
Creations of
WV/firm
11 Remarks - See note "¢” | See note “c” | See note "¢” | See note “d” See note
h‘cl.!
S. Name of Company Bhilwara Jaipur | Om Metals Gurha Thermal
Toll Road (P) Ltd | SPML Infra Power Co. Ltd. (
No. ffirm Project (P} Ltd. | JV)
1 Proportion of ownership 49% 50% 50%
interest
2 Country of incorporation or India India India
registration
3 Accounting period ended 31.03.14 31.03.14 31.03.14
4 Assets 13634.29 190.91
5 Liahilities 10078.19 53.16
6 Income 224.08 5208.03
7 Expenditure 209.65 5162.7%
8 Contingent Liabilities - -
9 Capital commitments - -
10 Date of Creations of JV/firm
11 Remarks See note “¢” See note “¢” See note “d”
Joint venture {JV) Companies and Partnership firm (PF): Previous year
S. Name of OML +15C Om Metals Sanmati Pondichary Om Rays om
Company Ukrain, Consor. Infra port limited | Construction Gaima Prj.
No. Kaming (V) Developer (P.F.) Pvt. Ltd.
Jfirm (PF) (P} Ltd (V)
1 Proportion of 60% 35% See 25% 50% 99.5% of 46.96%
ownership note (b} Contract value
interest
2 Country of India India India India India India
incorporation
or registration
3 Accounting 31.03.13 31.03.13 31.03.13 31.03.13 31.03.13 31.03.13




period ended
4 Assets 3417.35 4281,20 1222.31 3.68
5 Liabilities 2028.08 40.64 1198.47 2,79
6 ihcome 2779.57 NIL 0.11 NIL
7 Expenditure 1926.02 NIL 20.01 0.04
8 Contingent NiL NIL NIL NIL NIL NIL
Liabilities
9 Capital NIL. NIL. NIL. NIL. NIL. NIL
commitment
10 Date of 01.04.06 18.07.05 18.1.06 25.01.06 05.07.05 20.02.09
Creations of
IVffirm
11 Remarks - Seenote “¢” | See note "¢” | See note “c” | See note “d” See note
h‘cl\l'
5. Name of Company Bhilwara Jaipur | Om Metals SPML Gurha Thermal
Toll Road (P) Ltd | Infra Project {P) Ltd. | Power Co. Ltd. {)V)
No. Jfirm
1 Proportion of ownership 49% 50% 50%
interest
2 Country of incorporation or India ndia india
registration
3 Accounting peried ended 31.03.13 31.03.13 31.03.13
4 Assets 9960.99 803.64
5 Liabilities 6436.42 711.96
6 Income NIL 8676.69
7 Expenditure NIL 855646
8 Contingent Liabilities - 4076.78
9 Capital commitments - -
10 Date of Creations of IV/firm | 06.04.2010 10.05.2010




11 Remarks See note "¢’ See note "¢” See note “d”
Note :-
a) Proportionate share of assets, liabilities, Income and expenditure of the Jointly control entities
are taken.
b) Om Metals consortium is a partnership firm. Following are partner & their share
ratio as per revised deed drawn on 29 Sept, 2007 in profit/loss.

Name of partner Share ratio

Om Metals Infraprojects Limited 35.00%

Subhash projects & marketing Ltd. 10.00%

Nikhil Township (P} Limited 30.00%

Amrfina Construction (P} Ltd. 10.00%

Maurya Housing Limited 10.00%

Om Infra Tech {P) Limited 5.00%

c) Figures are taken in the books of accounts on the basis of unaudited financial results in current
year as well as in the previous vear.

d) The Figures of Joint Venture and partnership firm are not available. The balance sheet of the joint
venture and partnership firm {PF} are under preparation.

2.40 As per accounting standard 21 on  consolidated financial statements “ and accounting standard
23 on “Accounting for investment in associates in consolidated financial statements” issued by
the institute of Chartered Accountants of India, The company has presented consolidated
financial statements including subsidiary and associates. Accordingly segment information as
required under Accounting Standard 17 {AS-17} on segment reporting is included under the
notes to consolidated financial statements subject to note no. 2,34,

2.41 Disclosure Under clause 32 of the listing agreement;

Loans and Advances & debtors includes following amounts due from subsidiary / Joint Venture &

other associates: -

Rs. In Lacs

Amt.outstandin | Amt.outstan | Max Max

gas at ding as at Amt.outstan | Amt.outsta
ding as at nding as at




™

4]

31.03.2014 31.03.13 31.03.14 31.03.13
Om Metals Consortium Private | 10522.47 9576.65 10522.47 10225.30
Limited (Sub}
Om Metals Auto Pvt. Ltd 0.00 0.00 76.27 62.79
Om Metals Real estate (P) Limited 7778.07 9582.34 9586.29 9582.34
Om Gaima Projects Pvt. Ltd. 0.00 5.81 0.00 5.81
Bhilwara Jaipur Toll Road Private 0 0 0.00 414.37
Limited
Skywave Impex Limited, 0.00 2.80 0,00 2.80
Om Kothari enterprises Ltd o 0 0.00 40.93
Pondicherry Port Ltd 0.00 2.30 0.00 230
Gurha Tharmal Power Co. Ltd. 486.96 0.00 486.96 0.00

DISCLOSUIRE IN TERM OF AS-15 ARE AS UNDER:

same is non-funded. The obligation for leave encashment is recognized in the same manner as
gratuity. As per detailed discussion with directors and the explanation and certification provided
by them ,Gratuity has been provided on the basis of actuarial valuation using the project unit

credit method and

Gratuity unfunded Leave encashment Unfunded
2013-14 2012-13 2013-14 2012-13
Expenses recognised in the
statement of profit & loss for the
year ended
Current Service Cost 340823 565767 488678 243274
Interest Cost 617458 533060 117516 134805
Expected return on plan NA NA NA NA
assets
Past Service Cost NA NA NA NA
Net Actuarial {600185)
(Gains)/Losses {1237846) (43852) 106529
Total expenses (279565} 1054975 713120 (226106)




ii Net asset/(fiabllity) recognised in
the balance Sheet as at 31.03.2014
i Present value of Defined
Benefit Obligation 6936350 7718221 1833653 1468653
2 Fair Value of plan assets NA NA NA NA
3 Funded status NA NA NA NA
[Surplus/{Deficit))
4 Net asset/(Liability) NA NA NA NA
i Change In obligation during the
year ended
1 Present value of Defined
Benefit Obligation at 7718221 6663246 1468956 1685062
beginning of the year
2 Current Service Cost 340823 565767 | 488678 249274
3 Interest Cost 617458 533060 | 117516 134805
4 Plan amendment cost NA NA NA NA
5 Actuaria {Gains)/Losses (1237846) (43852) 106926 (600185}
6 Benefits Payments {502306) NIL (348423} NIL
7 Present value of Defined
Benefit Obligation at the 6936350 7718221 1833653 1468956
end of the year
Gratuity unfunded Leave encashment Unfunded
2013-14 2012-13 2013-14 2012-13
Iv Change in assets during the year
ended
1 o Plan assets at the NA NA NA NA
beginning of the year
2 Expected return on plan NA NA NA NA
assets
3 Contributions by Employer | NA NA NA NA
4 Actual benefits paid NA NA NA NA
5 Actuarial Gains/{Losses}) NA NA NA NA
6 Plan assets at the end of NA NA MNA NA
the year
Y Classification for the purpose of
Revised schedule VI is as follows:
Current liability 762852 612957 131753 134927
Non-current liability 6173498 7105264 1701900 1334029




VI | Actuarial assumptions

1 Discount Rate 9.10% 8% 9.10% 8%

2 Expected rate of return on _ ) i X

plan assets

Indian Indian

Indian Assured Indian Assured | Assured Lives
Lives Assured Lives Lives Mortality(200

3 Mortality Mortality(2006- g’f”ta"t"(zoo Mortality{2006- | 6-
2008)Ultimate 2008}Ultimate 2008)UItimate iOOB}UItimat

4 Turnover rate : Staff | 5% 5% 5% 5%

5 Salary escalator 8% 8% 8% 8%

6 Maximum limit 1000000 1000000 No Limit No Limit

Notes:

a) The discount rate is based on the prevalling market yield on government securities as
at the balance sheet date for the estimatedterm of obligation.

b}The estimates of future salary increase considered in actuarial valuation, takes account
of inflation, seniority, promotion and otherrelevant factors, such as supply and demand in
the employment market,

¢) The gratuity and Leave Encashment liabilities are unfunded. Accordingly information
regarding planned assets are not applicable,

2.43 (a) The company has taken Office Premises and directors residence on cancelable Operating

Lease. The tenure of these agreements range between 3 to 5 Years,

The amount of lease rentais paid of Rs. 136.20 Lacs (P.Y. Rs. 129,88 Lacs } has been charged

under the head “ Rent” in Note2.27 .

b) The company has entered into separate cancelable Operating lease for Premises and Machinery.

The tenure of these agreements range between Six months to three years,

The amount of lease rentals paid of Rs. 363.97 Lacs [P.Y, Rs, 227.37 Lacs } has been charged

under the head “ Rent /Hire charges for Equipments” in Note2.27 .
2.44  Additional infermation pursuant to the provision of paragraph 3, 4C & 4D of part
il of Schedule VI to the Companies Act 1956 is given below.

Other Additional information. _ (Rs. in Lacs)

S. No, Particulars Current Year Previous Year

! C.L.F. Value of Imports

Raw Material 108.82

1343.94




Stores & Spares 7.98 0
i} EXPENDITURE IN FOREIGN CURRENCY
{PAID OR PROVIDED}
Travelling & Conveyance 103.59 75.59
Leg_al & Consultancy 23.69 40.63
Overseas Employees Cost 56.76 47.48
Overseas Business Exp 23.92 0.00
Material Cost & Stores & Spares 7.24 0.00
Communication Exp 1.03 0.00
Other Operating Exp 3.17 0.00
Foreign Tax 65.56 0.00
Fixed Assets 2,66 0.00
iill) Income in Forelgn Currency
Sales ,Erection & Contract Receipts 269.49 0.00
Room Rent & Other Services 2.18 6.29
Total :- 271.67 6.29
iv) MNet dividend remitted in foreign NIL NIL
currency/foreign intuitional investors
No. of NRI share holders 85 86
No of shares held by them 227742 231450
Dividend paid {Rs. In lacs} 0.00 0.23

{Paid in NRI a/cin
India)

{Paid in NRI a/c

in

India)




Year to which dividend relates 2013-14 2012-13
v} VALUE OF RAW MATERIAL & STORES AND COMPONENTS CONSUMED:

(Rs. In Lacs)
Particulars 2014 % 2013 %
Raw Material
Imported 116.80 0.76 134394 11.39
Indigenous 10538.90 99.24 10455.97 88.61
Total :- 10655.70 100 11759.91 100
Stores & Spares
Imported 7.98 1.59 0
Indigenaus 268.66 98.01 687.01 100
Total 276.64 100 687.01

2.45  Figures for previous year have been re-arranged/regrouped wherever necessary




to Make them comparable.

2.46  Note 1 & 2 form an integral Part of the Balance Sheet & Statement of Profit and

Loss and have been duly authenticated,

SIGNED FOR IDENTIFICATION For and on behalf of Board of Directors
| sd/-
For M.C. BHANDARI & CO. {C. P. Kothari)
CHARTERED ACCOUNTANTS MANAGING DIRECTOR
Sd/-
sd/- {D. P. KOTHARI}
{S.K. MAHIPAL) DIRECTOR
PARTNER Sd/-
M.No. 70366 (REENA JAIN)
38, SHOPPING CENTRE COMPANY SECRETARY
KOTA (RAJ.) Sd/-
DATED: 30.05.2014 { S.K. JAIN}

C.F.O.



Auditor’s Report to the Board of Directors of Om Metals Infra-projects Limited on the consolidated
financial statements of Om Metals Infraprojects Limited, Its subsidiarles, Assoclates and joint
ventures.

1. We have audited the accompanying consolidated Flnancial Statements (the “Consolidated
Financial Statements”)of M/s. OM METALS INFRA PROJECT LIMIED {'the Company'} and Its
subsidiaries, joint ventures and Associates (coliectively referred to as ‘the Group’), which
comprises the consolidated Balance Sheet as at 31* March 2014 consolidated Statement of profit
and loss  and consolidated cash flow statement for the year then ended and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these Consolidated financial statements that
give a true and fair view of the Consolidated financial position, Consolidated financial
performance and Consolidated cash flows of the Group in accordance with the Accounting
Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 (“the Act”)
read with the General Circular 15/2013 dated 13 Sept. 2013 of the Ministry of Corporate Affairs
in respect of section 137 of the Companies Act, 2013. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Consolidated financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s responsibility

3. Our responsibility is to express an opinian on these Consolidated financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Consolidated financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s preparation and
fair presentation of the consolidated financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the group’s internal control. An audit alsa includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the consalidated
financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate  to provide a
basis for our audit opinion.

Opinion

6. We report that the consolidated financial statements have been prepared by the Company's
Management in accordance with the requirements of Accounting Standard (AS) 21 -
Consolidated Financial Statements and Accounting Standard {AS) 27 - Financial Reporting of
Interests in Joint Ventures notified under Section 211{3C) of the Companies Act, 1956 read with
the General Circular 15/2013 dated 13 Sept. 2013 of the Ministry of Corporate Affairs in respect
of section 137 of the Companies Act, 2013. )



7. Based on our audit and on consideration of reports of other auditors on separate financial
statements and on the other financial information of the components of the Group as referred to
in paragraph 8 below, and to the best of our information and according to the explanations given
to us, in our opinion,the accompanying consolidated financlal statements give a true and fair
view in conformity with the accounting principles generally accepted in India:

{a) in the case of the consolidated Balance Sheet, of the state of affairs of the  Group as at 31st
March, 2014;

(b) in the case of the consolidated Statement of Profit and Loss, of the profit for the year ended
on that date; and

{cin the case of the consolidated Cash Flow Statement, of the cash flows for the year ended
on that date.

OTHER MATTER

8.(a) We have not audited the financial statements of joint ventures and Associates i.e. OMIL +
J5C-V Kameng , Om Metals Consortium,  Pondichary port Limited , Sanmati Infra Developers
(P) Limited, Gurha Thermal Power Company Ltd., Om Giama Projects Pvt. Ltd. and Om Metals

Auto Pvt. Ltd. of Om Metals Infraprojects Ltd., whose financial statements  {to
the extent of the group’s proportionate share) reflect total assets of Rs. 8430,19
Lacs (P.year Rs 9401,25Lacs) as at  31.03.2014, the total revenue of Rs.
5790.01Lacs (Previous years Rs. 3291.91lacs)  and net cash inflow amounting
to Rs. 1037.37 Lacs { Previous year net cash Qutflow Rs.3.63 Lacs) for the year  then
ended.These financial statements and other financial statements/ information have
heen audited by other auditors, whose reparts have been furnished to us, and our
opinion,inso  farasit relates to the amounts included in respect of these joint
ventures, is based solely on the report of other auditors. Provisional Financial Statements

have  been furnished to us for Om Metals Developers Private Limited which reflects (to the
extent of the group’s proportionate share) a net Loss of Rs. 23.91 Lacs(P.Y. Loss of Rs. 561.27
Lacs).The Financial Statements of Om Ray Joint Venture is not available to us. In the absence of
their financial statements we have not adjusted them in the consolidated financial statements.

{b} The financial statements of joint venture or associate companies of Om Metals Real Estate
Private Limited {100% Subsidiary) i.e. Om Shivay Real Estate Private Limited, N.K.P. Holding
Private Limited and Om Sensation Properties Private Limited as on 31.03.2014 are not available
te us. In the absence of their financial statements we have not adjusted them in the
consolidated financial statements,

For M.C. BHANDARI & CO,
CHARTERED ACCOUNTANTS

Place: 38 Shapping Centre,

Kota {Raj.)
Dated: 30-05-2014 Sd/-
{ S.K. MAHIPAL )
PARTNER

M.N0.70366



OM METALS INFRAPROJECTS LIMITED
Consclidated Balance Sheet as at 31st March, 2014

Note As At As At
Particulars No | _31.03,2014 31.03,2013
1. EQUITY AND LIABILITIES
{1) shareholder's Funds
(a) Share Capital 2.1 96303809.00 96303809.00
(b) Reserves and Surplus 2.2 4969838503.09] 4665750129.35
Sub Total 5066142312.09 4762053938.35
(2) Minority Interest 85593.00 85593.00
{3) Non-Current Liabilities
(a) Long-term borrowings 2.3 1647895B800.90} 1143805103.94
(b) Deferred tax liabilities (Net) 2.4 34739643.00 37187913.00
(c) Other Long term liabllities 2.5 136522339.48( 432058854.53
(d) Long term provisions 2.6 7875398.00 B8160795.50
Sub Total 1827033181.38] 1621212666.97
(4) Current Liabilities
(a) Short-term borrowings 2.7 520779289.05| 456241265.59
(b) Trade payables 2.8 573420393.80( 526496845.31
{c) Other current liabilities 2.9 1005822884.78| 836243242.01
(d) Short-term provisions 2.10 14668665.50 2757593.50
Sub Total 2114691233.13| 1821738946.41
Total 9007952319.60| 8205091144.74
ILAssets
{1} Non-current assets
{a) Fixed assets 2.11
(i) Tangible assets 1805570504.01( 1887833218.69
{II) Intangible assets 2040115.75 1059927.00
(lii} Capital work-In-progress 1700920912.77) 1210066105.38
Sub Total 3508531532.53| 3098959251.07
{b) Non-current investments 2.12 272573625.92] 528765963.30
(c) Long term loans and advances 2.13 369204300.08| 369625019.83
{d} Other non-current assets 2.14 33133332.60 20592941.97
Sub Tetal 4183442791.13| 4017943176.17
{2) Current assets
{a) Inventories 2.1% 2989892622.98] 2762009001.33
{b) Trade receivables 2.16 843758863.56| 1061526972.66
(¢) Cash and cash equivalents 2.17 804963196.05( 172709910.32
(d) Short-term loans and advances 2,18 177149889.16| 189266934.32
{e) Other Current Assets 2.19 8744956.72 1635149.94
Sub Total 4824509528.47] 4187147968.57
Total 9007952319.60| 8205091144.74
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Signed in terms of our report of even date annexed

For M.C.Bhandari & Co.
Firm's Registration No. 303002E
Chartered Accountanats

3. K. Mahipal
Pariner
M.No.70366

Place : Kola
Dated : 30-05-2014

Tor and on behall of Board of Dircctors
Om Metals Infraprojects Lid.

sd/-
C.P.Kothari
{Mg.Director)

sdf-
D.I* Kothari
(Directar)

sd/-
Reena Jain
{(Company Sccrelary)

sdf-
S.K.Jain
{CFQ)




OM METALS INFRAPROJECTS LIMITED

Consolidated Statement of Profit and Loss for the year ended 31st March, 2014

Note

Particulars No 2013-2014 2012-2013
Revenue from operatlons 2,20| 4172544856.38] 4754981256.06
Less: Excise Duty 4098047.00 6581881,63
' 4168446809.38| 4748399374.43
Other Income 2.21 70751395.24 81820204.90
Total Revenue 4235198204.62| 4830219579.33
Expenses;
Cost of materlals consumed 2.22| 1430586325.24| 1316727420.62
Changes In inventories of finished goods, work-In-
proqress and Stock-in-Trade 2.23 -300641296,50| -349387938.74
Employee benefit expense 2.24 233426273.53 197043817.86
Financial costs 2.25 164566640.86 251434560,12
Depreclation and arnortization expense 2.26 B0970995.56 104705760.80
Other expenses 2.27] __2135604757.71| 2829438758.95
Total Expenses after dep 3744513696.40| 4349962379.61
Profit before Exceptlonal Items and tax 494684508.22 480257199.72
Add: Share in Profit/(Loss) of Associates -2052337.38 -703586.09
492632170.84 479553613.63
Exceptional Items
Less: Provislon for Capital WIP 50289373.00 0.00
Add: Excess Provision of Debt written Back 29387273.00 0.00
Add:Share of Profit In Partnership Firm of Earlier Year 0.00 260919,00
Add : Excess Provislon{Income Tax} Written Back 65184.00 9867087.00
Profit before Tax 471795254.84 489681619.63
Tax expense;
(1) Current Income Tax and Wealth tax 147462027.52 128803118.00
(2) Deferred tax (Assets) 2448270.00 6643782.00
(3) Income Tax Expenses/FBT Earlier Year 11527.00 139837.10
Profit after Tax 326769970.32 367382446.53
Less: Transfer to Pre acquisition Profit/(-)Loss 0.00 0.00
326769970.32 367382446.53
Net profit of Holding Co. 188966293.42 320380697.17
Share of Holding Ce. in Profit of Subsldary co. -1537889.03 10510225,00
Net Profi of JoInt Venture/Associates 139341565.93 36476195.86
Minority Interest in Profit of Subsidiary Co. 0.00 15328.00
Balance carried to balance sheet 326769970.32 367367118.53
Eaming per equity share:
(1) Basic 3.3% 3.81
{2) Diluted 3.39 3.81
Significant Accounting Policies and Notes to the
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Signed in terms of our report of even date annexed

For M.C.Bhandari & Co.
Firm' s Registration No. 303002E
Chartered Accountants

S. K. Mahipal
Partner
M.No.70366
Place : Kota
Dated : 20-05-2014

Tor and on behalf of Board of Direclors
Om Metals Infraprojects Ltd.

sd/-
.. Kothari
{Mg.Director}

sd/-
D.P.Kothari
{Director)

sd/-
Reena Jain
{Company Secrelary)

sd/-
§.K.Jain
{CFO)



OM METALS INFRAPROJECTS LIMITED

Consolldated Cash Flow Statement for the year ended March 31, 2014

Particulars Year ended
31.03.2014 31.03.2013

1 Cash Flow from operation Activities

A Net Profit before Taxation and Extraordinary ltem 471795254.85 489681619.63
g:sr.;ciation 80970995.56 104705750.80
Interest and Bank Commission Faid 164566640.86, 25143407212
Loss on Sale of Fixed Assets 5295560.00 0.00
Preliminary Exp. Written off 2994570.42 1439089.00
Sundry Bal. W/off 50823544.62 0.00

776446566.31 B47260541.65

Less:-
Interest & Dividend Reciept 54369231.57 37648507.93
Share of Profit in Partnership Firm of Earlier Years 0.00 260919.00
Profit on Sale of Fixed Assets 0.00 20843833.50
Provision for Capital WIP 50289373.00 0.00
Excess Provision Written Back 29387273.00 0.00
Excess Provision {Income Tax)written back 65184.00 9867087.00

B 134111061.57 77620347.43
Operating Profit before working capital changes 642335504.74 769640194.12
Adjustments for:
Trade and Other receivable 210658302.31 -135090126.80
Inventories ~227883621.65 ~252705150.40
Trade and Other Payable 216503191.26 604764799.00
Provision for Gratuity & Leave Encashment 134216.50 -38960.00
Increase tn Op. Bal. of P&L of newely consolidated Concerns -849702.33 0.00

840897890.84 986570765.92

Less:-
Direct Taxes Paid 166571535.27 90710323.64
Net cash flow from operating activities (A)|  ©674226355.57 895860432.28|
Cash flow from investi n.g activities :
Purchase of Tangble fixed assets -74240389.86 -61081658.53
Decreasef(Increase) in Capital WiP -440565434.39 -672756287.15
Purchase of Investments 0.00 -105133807.91
Sale of Fixed Assets §9643457.00 50058306.50
Purchase of Intangible Assets 300000.00 500000.00
Loans and Advances 10514658.04 175125390.64
Interest and Dividend received 54368231.57 37648507.93



Sale of Investment

Other Non-Cuwrent Assets

Net cash flow from/used In investing activities

Cash Flow from financing activities :

interest and Bank Commission paid

Long Term Borrowings
Other Long Term Liabilities
Short Term Borrowings

Dividend / Dividend Tax Paid

Expenses on Issue on Shares & Other Misc. Exp.

Net cash used in financing activities

Increasel/{Decrease) in cashand cash equivalents

A. Cash Flow from Operaling Activities
B. Cash Flow from Investing Activities
_ C. Cash Flow from Financing Activities
Net Increase / Decrease in Cash Flow During Year

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of the year

Significant Accounting Policies and Notes to the financial

statcments

As per our Report of even date annexed

For M.C.Bhandari & Co.
Chariered Accountants

S. K. Mahipal
Pariner
M.No.70366

Place : Kota
Dated : 30.,05.2014

256192337.38 0.00
-15513504.09 1662619302
(B}  -139299644.35 -558093355.50

-164566640.86 -251434072.12
504090696.96 §30958507.90
-2955366515.05 -273375477.00
64538023.46 -560499372.49
-11152670.00 -11192670.00
-6320.00 0.00

)| 97326574.61 -565543083.71
674226355.57 895860432.28
-139299644.35 -358093355.50
87326574.51 -565543083.71
632253285.73 -227776006.93
172709810.32 400485917.25
804963196.05 172709910.32

182

For and on behalf of Board of Directors

sdi-
C.P.Kothari
{Mg.Direclor)

sdf-
D.P.Kothari
(Dircctor)

sdr-
Reena Jain
{Company Secretary}

sdf-
S.K.Jain
{CF3)




NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31.03.2014AND
CONSOLIDATED STATEMENT OF PROFIT AND ALSO THE CASH FLOW STATEMENT LOSS FOR THE YEAR
ENDED ON THAT DATE

CONSOLIDATED NQTES TO THE ACCOUNTS :

1, Statement of significant Accounting policies

1.1

BASIS OF PREPRATION

Note -1

The Consolidated Financial Statements (CFS} have been prepared to comply in all material
respects with the Accounting Standards notified by Companies (Accounting Standards) rules ,
2006 (as amended} and the relevant provisions of the Companies Act, 1956 and provisions of
companies act 2013 to the extent applicable. The financial statements have been preparad under
the historical cost convention an an accrual basis. The accounting policies have been consistently
applied by the company and are consistent with those used in the previous year. Claims of
liquidated damages on supplies, Warranties, fuel escalation charges payable to the electricity
board which are accounted for on acceptance and other claims accounted for on receipt
/payment basis In view of uncertainty involved,
The CFS relates to Om Metals Infraprojects Ltd. {hereinafter referred as the “Company” and its
Subsidiaries, Joint Ventures and Associates {hereinafter referred as the “Group”.

The Om Metal Group comprises of the following entities :

Name of the group company

Country
incgrperation

of

% of ownership as
at 31.03.2014

% of ownership
as at 31.03.2013

Subsidiaries and step down
Subsidiaries

Om Metal Real Estate (P) | India 100% 100%
Limited

Om Metals Consortium P, Ltd. India 100% 100%
Om Metals Ratanakar (P) | India 100% 100%
Limited (100% Sub. of Om

Metals Real Estate Pvt. Ltd.)

Om Hydromech (P) Ltd.{100% i India 100% 100%
Subsidiary of Om Metals Real

Estate Pvt. Ltd.

Om Auto Motors (P} Limited | India 100% 100%
{100% Sub. of Om Metals Real

Estate Pvt. Ltd.)

Om Kothari Hotels {P) Limited | India 100% 100%
[100% Sub. of Om Metals Real

Estate Pvt. Ltd.}

Mayura Capital and Advisors {P) | India 100% 0%
Limited (100% Sub. of Om

Metals Real Estate Pvt. Ltd.)

Join Ventures & Associates

OML +ISC Ukrain (JV) Kanting India 60% 00%
Om Metal Consortium India 35% 35%
Pondicharry Port Limited India 50% 50%
Sanmati Infra Developers (P) | india 25% 25%




1.2

(i}

(ii)

(iii}

(iv)

Ltd.

Om Ray Joint Venture Indla 59.5% of Cont. | 99.5% of Cont.
value value

Om Metals - SPML Infraprojects | Indla 49.99% 49.99%

P. Ltd.

Om Metals Auto (P) Limited India 49% 49%

Bhilwara Jaipur Toll Road P. Ltd. | India 49% 49%

Om Giama Projects Pvt. Ltd. India 46.56%% 46.96%%

Om Metals Developers Pvt. | India 40.63% 40.63%

Ltd.(Associates of Om Metals

Real Estate Pvt. Ltd.}

Sanmati  Buildcon P Ltd. | India 33.33% 33.33%

[{Associates of Om Metals Real
Estate Pvt. Ltd.}

Om Metals Infotech P Ltd. | India 50% 50%
[Assaciates of Om Metals Real
Estate Pvt. Ltd.)

Gurha Thermal Power Co. Ltd.[ | India 50% 50%
V)

PRINCIPLE OF CONSQLIDATION

In the preparation of these Consolidated Financial Statements, investment in Subsidiaries,
Assaciates and Joint Ventures have been accounted for in accordance with Accounting Standards
(AS) 21, Consolidated Financial Statements, Accounting Standards (AS) 23, Accounting for
Investment in Associates in Consalidated Financial Statements and Accounting Standards (AS) 27,
Financial Reporting of Interest in Joint Ventures. The Consolidated Financial Statements have
been prepared on the following basis:

Subsidiary companies are censolidated an a line-by-line basis by adding together the book values
of the like items of assets, liabilities, income and expenses, after eliminating all significant intra-
group balances and intra group transactions and also unrealized profit or losses, except where
cost can not be recovered.

Interests in the assets, liabilities, income and expenses of the joint ventures are consolidated
using proportionate consolidation method. Intra group balances, transactions and unrealized
profits/losses are eliminated to the extent of company’s proportionate share.

The difference of the cost to the Company of its investment in Subsidiaries and Joint Ventures
over its proportienate share in the equity of the investee campany as at the date of acquisition
of stake is recognized in the financial statements as Goodwill or Capital Reserve, as the case may
be.

Minority’s interest in net profit of consolidated subsidiary for the year is identified and adjusted
against the income in order to drive at the net income attributable to the shareholders of the
company. Mingrities share of net assets is identified and presented in the Consolidated Balance
Sheet separately. Where accumulated losses attributable to the minorities are in the excess of
their equity, in the absence of the contractual obligation on the minorities, the same is
accounted for by the holding company.



(v

(vi)}

{vii)

{viii)

1.3
(a)

(b)

(c)

{d}

(e)

{f)

Investment In entities in which the Group has significant influence but not the controlling
interest, are reported according to the equity method I.e. the investment is initially recorded in
at cost. The carrying amount of the Investment is adjusted thereafter for the post acquisition
change in the Company’s share of net assets of the Associates. The consolidated Statement of
Profit and Loss Includes the Company's share of the result of the operations of the associate.

As far as possible, the Consolidated financial statements are prepared using uniform accounting
policigs for like transactions and other event in similar circumstances and are presented in the
same manner as the Company’s separate financial statements. Differences in accounting policies
have been disclosed separately.

The difference between the proceeds from disposal of investment in subsidiary and carrying
amount of its assets less liabilities as of the date of disposal is recognized in the consolidated
statement of Profit & Loss Account as the profit or loss on disposal of investment in subsidiary.

The accounts of all the Group companies are drawn upto the same reporting date as the parent
entity {i.e. Financial year ended 31* march,2014) . Except financial statements of a Joint Venture
Om Ray Jaint Venture and Joint Venture/Associates company of Om Metals Real Estate Private
Limited i.e. Om Shivay Real Estate Private Limited, N.K.P. Holding Priivate Limited, and Om
Sensation Properties Private Limited are not incorporated in consolidation of statement of Om
Metals Real Estate Private Limited due to non availability of information.

FIXED ASSETS AND DEPRECIATION :

Fixed Assets { Other than land & building, plant & machinery of the company which has been re-
valued and stated at the revalued figures } are stated at cost net of cenvat less accumulated
depreciation and impairment , if any. The Cost of acquisition or construction is inclusive of
freight, duties, taxes and incidental/preoperative expenses and interest on loans attributable to
the acquisition of assets upto the date of commissioning of assets . Capital subsidy received
against specific assets is reduced from the value of relevant fixed assets .

OM METALS INFRAPROJECTS LTD.
The depreciation has been provided an straight line method of depreciation at the
rates and in the manner prescribed in Schedule X1V of the Companies Act 1956
except on assets used in Engg. Div. and Real Estate Div. Of Om Metals Infraprojects Ltd. Which is
on written down value method.

Pepreciation is calculated on a prorate basis from the date of additions and on assets sold,
discarded etc during the year. Depreciation is provided up to the date of sale / discard.

Lease hold land are not amartized.
OTHER SUBSIDIARIES, JOINT VENTURES & ASSOCIATES
in the case of Subsidiary companies depreciation have been provided on written

down methed as per rates specified in schedule X1V of the Campanies Act 1956.

In the case of Joint Ventures and Associates depreciation have been provided on

Straight Line method as per rates specified in schedule XIV of the Companigs Act 1956 except on
assets used in Partenership Firm i.e.Om Metal Consortium and OMIL + JSC (JV) KAMENG where
depreciation is provided on Written Down Value method as per rates specified in Income Tax Act
and Bhitwara Jaipur Toll Road Private Limited and Om Metals Auto Pvt. Ltd. where Depreciation



1.4

1.5

1.6
(a}

{b)

17
a)

Inventories are valued as follows :-

has been provided on WDV method in the manner prescribed in Schedule XIV of Companies Act
1556,

Goodwill on consolidation

Goodwill represents the difference between the group’s share in the net worth of the investee
companies and the cost of acquisition of each point of time of making the investment . For this
purpose, the group’s share of equity in the investee companies are determined on the basis of
the latest financial statements of the respective companies available as on the date of
acquisition , after making necessary adjustments for material events between the date of such
financial statements and the date of respective acquisition.

Expenditure on New project and substantial expansion

Expenditure directly relating to construction activity is capitalized. Indirect expenditure incurred
during construction period is capitalized as part of the indirect construction cost to the extant to
which the expenditure is indirectly related to construction or is incidental thereto. Other indirect
expenditure (including borrowing costs) incurred during the construction period which is not
related to the construction activity nor is incidental thereto is charged to the Statement of Profit
and Loss. Income earned during construction period is deducted from the total of the indirect
expenditure,

INVENTORIES

(1) ] (a) | Raw Material, Stores & Spares, | At cost (FIFO method) or net
Components, construction material. food & | realizable value, whichever is lower.
beverages and liquor

(b} | Process Stocks At cost or net realizable value, which
ever is lower. Cost for this purpose
includes direct material cost plus
appropriate share of manufacturing
overheads on work done basis.

Finished Goods A Cost or net realizable value*, which
ever is fower. Cost for this purpose
includes direct material cost plus
appropriate share of overhead..

{d) | Goods in transit Are stated at actual cost plus freight,
if any.

* Net realizable value is estimated selling price in the ordinary course of
business.

Hotel Division of holding co.:
Stock of operating supplies i.e. crockery, cutlery, glassware, utensils, linen etc. in circulation are
treated as consumption as and when issued from the stores

Foreign currency Transaction :

Transactions in foreign currencies are recorded on initial recognition at the exchange rates
prevailing on the date of the transaction.




b}

c)

d}

1.8
a)

b)

c)

d)

e}

1.9

1.10

Monetary items {i.e. receivables, payables, loans etc) denominated in foreign currencies at the
year end are restated at year end rates. In case of monetary items which are covered by forward
exchange contracts , the difference between the year end rate and rate on the date of the
contract is recognized as exchange difference and the premium pald on forward contracts is
recognized over the life of the contract.

Non monetary foreign currency items are carried at cost.

Any income or expenses on account of exchange difference either on settlement or on
translation is recognized as revenue except in cases where they relate to acquisition of fixed
assets in which case they are adjusted to the carrying cost of such assets.

Revenue Recognition :

Sales of products {Fabricated goods)/Contract Receipts, escalation and erection receipts (sales is
net of trade discount) are accounted for on the basis of bills/invoices acknowledged or paid by
the project authorities/Other Parties.

Other ;
Sales comprises of sales of gaods, room sales etc. are excluding sales tax/VAT . It is being
accounted for net of returns/discount/claims etc .

Income of interest on refund of income tax is accounted for in the year, the order
is passed by the concerned authority .

Revenue from real estate division are recognized on the percentage of completions methad of
accounting. Revenue is recognizedas per AS7, in relation to the sold areas only, on the basis of
percentage of actual direct cost incurred thereon including land as against the total estimated
cost of the project under execution subject to such actual costs being 25% or more of the total
estimated cost . The estimates of saleable area and cost are revised periodically by the
management . The effect of such changes to estimates is recognized in the period such changes
are determined.

Dividend from investments in shares/units is recognized when the company/mutual fund in
which they are held declares the dividend and the right to receive the same is established by the
balance sheet date.

Leases

Operating Lease — Operating Lease receipts and payments are recognized as income or expense
in the statement of profit and loss as per the terms of the lease agreement.

INVESTMENTS :

Investments that are readily realizable and intended to be held for not more than a year are from
the date on which such investments are made, are classified as current investments. All other
investments are classified as long Term Investments on initial recognition , all investments are
measured at cost. The cost comprises purchase price and directly attributable acquisition charges
such as brokerage, fees and duties. Current investments are carried at lower of cost and fair
value determined on an individual investment basis. Long term investments are carried at cost.
However, Provision for diminution in the value is made to recognize a decline other than
temporary in the value of the investments.



1.11

112

1.13
(a)

{b)

(c)

1.14

a}

b}
¢}

d)

1.15

RESEARCH & DEVELOPMENT :
The revenue expenditure on research and development Is charged as an expense in the yearin
which itis incurred. Capital expenditure is included In fixed assets.

Borrowing costs :
Borrowing costs directly attributable to the acquisition and construction of and assets that

necessarily takes a substantial period of time to get ready for its Intended use are capitalized as
part of the cost of the respective asset. All other borrowing costs are expensed in the period
they occur . Borrowing costs consists of interest and ather costs that an entfty incurs in
connection with the borrowing of funds,

TAXATION

Current Tax :

The income tax liability provided in accordance with the provisions of the Income Tax Act, 1961,
as advised by income tax consultant.

Deferred Tax Liabilities/{Assets)

The tax effect of the timing differences that result between taxable income and accounting
income and are capable of reversal in one or more subsequent periods are recorded as a
deferred tax assets or a deferred tax liabilities . They are measured using the substantively
enacted tax rate and tax laws,

Dividend Tax

Tax on distributed profits payable in accordance with the provistons of section 115 O of the
Income Tax Act., 1961 which is accounted for in accordance with the Guidance Not on
Accounting for Corperate Dividend tax is regarded as a tax on distribution of profits and is not
considered in deterrnination of profits for the year.

Retirement benefits ;

Retirement benefit in the form of provident fund is a defined benefit obligation of the
company and the contributions are charged to the Statement of profit and loss of the vear
when the contributions to the funds are due. The company is liable to meet the Shortfall, if any,
in payment of intent at the rates declared by the central Government , and such liability is
recagnized in the year of shortfall.

Gratuity : :
Gratuity liability is 2 defined benefit obligation of the company . The company provides for
gratuity to all eligible employees. The benefit is in the form of fump sum payments to vested
employees on resignation, retirement, on death while in employment or on termination of
employment of and amount equivalent to 15 days basic salary payable to each completed year of
service. Vesting occurs upon completion of 5 years of services. The company has not made
annual contributions to funds administered by trustees or managed by insurance companies.
Actuarial valuation for the liabilities has been provided as per report submitted by the certified
Valuer.

Leave Salaries:

Liabilities for privilege leave benefits, in accordance with the rules of the company is provided
for, as prevailing salary rate for the entire un-availed leave balance as at the balance sheet date.
Actuarial valuation for the liabiiities has been provided as per report submitted by the certified
valuer,

Impairment of assets:
An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value, An
impairment loss is charged to the Statement of Profit and Loss in the year in which an asset is




1.16

1.17

1.18

1.19

1.20

identified as impaired. The impairment loss recognized in prior accounting period is reversed if
there has been a change in the estimation of recoverable amount

Provision, contingent liabilities and contingent assets:

A Provisicn is recognized when an enterprise has a present obligation as a result of past event
and it is probable that an outflow of resources will be required to settled the obligation , in
respect of which a reliable estimate can be made. Provisions are not disclesed to its present
value and are determined based on best management estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates . Other contingent liabilities are not recognized
but are disclosed in the notes. Contingent assets are neither recognized nor disclosed in the
financial statement.

Segment reporting policies :

The accounting policies adopted for segment reporting are in conformity with the accounting
policies adopted for the Group. Further,

a} Inter segment revenue has been accounted for based on the transaction price agreed to
between segments which is primarily market based.

b} Revenue and expenses have been identified to segments on the basis of their relationship to
the operating activities of the segment. Revenue and expenses, which relate to the Group as a
whole and are not allocable to segments on a reasanable basis, have been included under “Un-
allocated corporate expenses net of un-allocated incame”.

Earning per Share:
Basic earnings per share is calculated by dividing the Net Profit or Loss for the year attributable

to equity share holders {After deducting taxes etc.) by the weighted average number of the
equity shares outstanding during the year are adjusted for the effect .

For the purpose of calculating diluted earning per share, the net profit or lass for the period
attributable to equity share holders and the weighted average number of shares outstanding
during the period are adjusted for the effect of all dilative potentiat equity shares.

Use of Estimate:

The preparation of financial statements in conformity with the generally accepted accounting
principles (GAAP) requires the management to make judgment, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and Liabilities and the disclosure
of contingent liabilities, at the end of the reporting period. Although these estimates are based
upon management’s best knowledge of current events and actions , uncertainty about these
assumptions and estimates could result in the out comes requiring a material adjustment to the
carrying amounts of assets or liabilities in future periods.

Cash flow statement

The Cash flow statement is prepaid the “in direct method “ set out in Accounting Standard - 3
cash flow statement “and presents the cash flow by operating , investing and financing activities
of the company. Cash and Cash equivalents presented in the cash flow staterment consist of cash
on hand and highly liquid bank balances.



OM METALS INFRAPROJECTS LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FININCIAL
STATEMENTS FOR THE YEAR ENDED ON 31" March,2014

Note - 2.1
Particulars Figures as at Figures as at
31-03-14 31-03-13
(Rs) (Rs.)
SHARE CAPITAL :
AUTHORISED
150000000 Equity Share Of Rs.1/- each 150000000.00 15000000000
ISSUED.SUBSCRIBED AND PAID UP
26303809 Equity Share Of Rs,1/- each 96303809.00 96303809.00
Total 96303809.00 96303809.00

Notes:
1 Above issued,subscribed and paidup capital includes :-
(a) 42554000 nos.of fully paid Equity Share of Rs.1/- each were alloted as bonus
shares by way of capitalisation of reserves and Profit & Loss Account

(b) 20112659 Shares of Rs. 1 each have been allotted for consideration other than cash,
pursuant to the-scheme of amalgamation sanctioned by Hon'ble High Court of Rajasthan
dated 19.01.2007 to the share holders of erstwhile -

Om Rajasthan Carbide Limited 5476259
Jupiter Manufacturing Co. (P) Limited 5318400
Om Structurals India (P) Limited 5808000
Om Kothari Cement & Chemicals (P) Limited 1410000
SAH Buildcon (P) Limited 1050000
Richa Builders (P} Limited 1050000
Total :- 20112659

(2)  The company has a single class of equity shares. Each share holder is eligible for one Vote
per share hled. The dividend proposed by the borad of Directors is subject to the approval of
the share holders. In the event of liquidation , the equity share holders are eligible to receive
the remaning assets of the company after distribution of all preferential amounts , in
proportion to their share holding.

(3) Details of Share holders holding more than 5 % equity shares as at 31.03.2014

2014 2013

Owmership Interest Uwnership

Share Holder No. of Share % No. of Share Interest %
1 T.C. Kothari & Sons 11408180 11.85% 11408180 11.85%
2 C. P. Kothari (Managing Director) 6165245 6.40% 5424818 5.63%
3 Sunil Kothari 7150886 7.43% 6045108 6.28%
4 Anita Kothari 5893345 6.12% 3645718 3.79%
5 Agility Consultancy P. Lid, 5486303 5.70% 5491757 5.70%
6 D.P. Kothari (Director) 4858346 5.04% 3564668 3.70%

As per the records of the company including its register of share holder/members and other
declaration received from share holders regarding benificial interest , the above share
holding represents both legal and benificial ownership of shares.

(4) The reconciliation of the number of shares outstanding as at March 31, 2014 and March 31, 2013 is set out

below:
Particulars Asat

31.03.2014  31.03.2013
Number of shares at the beginning 96303809 96303809

Number of shares at the end 96303809 96303809




OM METALS INFRAPROJECTS LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FININCIAL
STATEMENTS FOR THE YEAR ENDED ON 31* March,2014

Reserves and Surplus Note -2.2
As at Asat
Particulars 31-03-14 31-03-13
(Rs.) {Rs.)

. Revaluation Reserve
As per last balance sheet 3164811.53 3335526.53
Less: - Transferred to P & L Statement 148475.00 170715.00
3016336.53 3164811.53

. Capital Reserve

1231810945.25 1231810945.25

As per last Balance sheet
. Security Premium Reserve
As per last balance sheet

. General Reserve

1246481661.50

1246481661.50

As per last balance sheet 190000000.00 181780381.00
Add:- Transferred from Profit and Loss 15500000.00 8219619.00
Statement

205500000.00 190000000.00

. Surplus as per Statement of Profit snd Loss

Opening Balance

1994292711.07

1646601951.35

Add:Balance Brought Forward from Previous Year on Consolidation -849515.33 -3150.81
Less:Transfer to Pre acquisition Profit/{-) Loss -850521.75 0.00
1994293717.49 1646598800.54
Add. Net Profit after Tax Transferred from Profit and Loss a/c 326769970.32 367367118.53
Add:Share in Profit of OMIL-JSC-JV-Kameng(related to P.Y.) 182381011.00 0.00
Less: Amount Transfesred to Capital a/c 182381011.00 260919.00
Amount available for appropriation 2321063687.81 2013705000.07
Appropriations :
Interim Devidend 9630381.00 9630381.00
Proposed Final Dividend 9630381.00 0.00
Dividend Tax 3273366.00 1562289.00
Amount transferred to General Reserve 15500000.00 82159619.00
Surplus - Closing balance 2283029559.81 1994292711.07
Total 4969838503.09 4665750129.35




OM METALS INFRAPROJECTS LIMITED
NOTES ANNEXED TO AND FORMING PART OF TIE CONSOLIDATED FININCIAL

STATEMENTS FOR THE YEAR ENDED ON 3t™ March,20t4

Note 2.3
Particulars Elzuresnsal  Flewees ayni Eieures nr o Fleyres ns i
A-0314 L0303 21:0:14 2E-03-13
{Ha) (Re) (Rw) [LEA]
N Wi NenCurvent  Mon Current Curren Curyent
n) TERM LOAN:
Fram Banks (SRBJ) 132638557.00 39150191.00 J3085641.78 $1596991.00
Seenate No.l
From Cthers banks 1332900846286 100GI21754.54 TO183992 39 2M65100.47
See pote No2t0 10
Sub-Telal T465544019.36 [009771945.54 10316963437 11949509147
m i
From Nen Banking Finance Compunles G6250176.04 100 2498940 A6YTH0PIAL IRO0NS. 12
r | i H
From Financial Institution 391550 459061.00 BT 157043.00
Cher Lonas and Advances
Unsecured
inter Corporate Deposits and Qther Loans 1158770089, %0 314510600 0,00 400
164 78995300.50 1143505100, H 11997637731 14697304059
L — R ool I

Dafe g

lkumlmnhmfmmbmlumrmbomm:d byfmdurgebymyofnwme,by L. Rs. 7610 Lacs is ropayable ns under
deposit of title decds in respect of bl of the Company of Muliiplex 13 mondhly inytallment of Rs. 5.85 Laca
Drivitson, Mu(}tq)mmlocmdnm&»!uﬂl kameshwar (Kote, Raj) and 1 R 1154.52 Lacs is repsyable as under
hypothecation of rurment Assets of this Profect subject to prior charges createdfiobe created in @ 6 Qraarterly Installmentz of . 190,25
fevour of bank and further secured by way of personal  guarantces of Shi T.C Kethariwho  Lacs commeneing from June 2013,
expired oa 27.02.2013 and T, P, Kothani, D.P. Kothari and Sunit Kothar{Resigned on

22.03.2014) directors of the comparty. . (Due with in one year R5.110.86 Lacs, 2002-2013,

Rx 915.97 Lacs).

1 Loan from HOFC Bank Rs. $2.37 Lacs and ICICI Bank Rs. 37.70 Lacs ate secured by way of hypothecation of relaled veloele Zmachinery
firanced by them. (Doe with in one year R 69.99 Lacs, 20122013, Ra. 25239 Lacy) .

3 Loan from DMW Finance LTD, Rs. 30.30 Lacs, Kotak Mahindra Rs.$.614cs , Tata Capital Finsnee Rs 967,19 and Toyota Financil
Services LTD. Rs. 24.97 Lass wre secured by way of hypothecation of relaied vehiele fmachinery financed by them, {Due with in one year
PRx 353597 Lacy, 20122011, Ra. 268.59 Lacs ).

4 2. Loan from FCIC] Bank of Re, 312,08 Lacs is Securcd by way of Equtable Monigage of Land Leeated ut Kota and also personal Guraniee
of Direesors of The Om Kothari Hotels Pyt Lid (Subsidiary Co.) and Ks. 172,58 Laes it Serured by way of Equiable Morigage of House
Prepesty located ol Jaipur and also persons] guarnice of sh. Vikas Kothan, Vaibhay Kothar and Dharam Prakash Kothusi, (Due within
2¥ear R, LLEL Lacs and R 14.060acs 201 3-13 . [05.6] Laes and Rx | 241 Lacs).

5 Loan From Axit Bank of Rs. 24%0.15 Lacs,from SBBJ Ry, 1326.35 Lacs end from SBOP 1063,27 Lacy i secured by way of Equitable
Morgag .2 of Property located st Jaipur and further g d by p \ of D of O Metals Consactium P. Lid. (Loan
not dishursed fully)

6 Laan from SRET Equipments of Ry 2,72 Lacs s secuted by Iypothecation of Vehicle and repayable in 35 Installmonts starting from Aprit
2013 {Due Within & Year Rx 3,82 Lacs, 201213 Rs. .35 Lacy)

7 Finance Lease from Finaneial Instinstion af Rs. 6.59 Lacs are tecured by kypothecation of Yehieles and repauable in 59 Lrstall
begning from L6th Apel 2011 alongwith Intorest @ 10%. (Dot within 8 year Rs.3.28Laca 2012-13 Rs 297 Lacs)

% Lozn fom HDFC Bank ol Rs.0.23 Lacs are securad by Iypothecation of Respective Viehicle Financed by them, (Drue within & Year Ry,
023 Lucs 201213 Rs, 2.34 Lac).

9 Loan from ICICL Bank of Rs.4735.24 Lacs and from PNB Hank of Rs, 5157.31 Lacs are repayable of ICICT after Sepl 2004 i 50
secured by Equitable mortgage and charpe over all sssets present and funre of Bhilwars Jaipur gty installmients of Re, 200 Cr and PNB
ToIIMmuduiﬂlmﬁngpmmudamﬁndgcofShuﬂwﬁnswﬂ%od‘ in 50 Qurly Inx, OfRs. 212 (1. )

cquity and guranteed by Directors of BITE Py Lid and Cory & by the
and SPML Infra Lid(Dee within a¥ear Ra 60564[.!::20!2-13 Rs. NIL).

10 Interest Rates are Jending banks's Base rates + 4 15 5 % o monthely ren

Note 2.4
Deferred Tax 1iahilijieg {Ner]
The parry has recopnized deferred taves, which rexult from timing differonee between the book profit and L profit . The details of
which are s under ;-
[Panticulars Dalance as m Anging durmg the]Badance as W
31.03.2013 year 31.03.2014
A. Delewrved Tax Liabilities
Dicpeeciation and emortization 3997972 -2660981.00) 37311951
~8. Deferred Tax Aszeis
1. Provision fof Jeave with wages 453734 -297326) 13634 SI
2 Provision for pratuity 31325 34675 2416000
[Total : () 2785059 =212711 2572348
| Nt Diefered tax lisbilises (A-H) 3Nzl 448270 34739643
Noic 2.5
Fizures aaar Fizurey zx at Fizures ny st Firures av 3]
3r-03-14 3.03-13 o4 1-03.13
(s} {Rs) {Rx} (Rx.}
Non Current Jon n Currem Current
r Lan abilifi
Dihery
Advance and Security depesil from Customcrs B17BE253.23  374441693.83 15987398694 179502684.68
Others 5$4734036.25 5761716070 1374084.00 117408400
Totad 11852233948 432058854.53 1651 248072 %4 280BTHT68.68
Bote 2.6
long Teom Frovision
Provigian [3r Employess Benelits
For Gratuiry 6173498,00 718546800
For Leave Encachment 1701 500.00 975327.50

T875394.00 316079550




OM METALS INFRAPROJECTS LIMITED
NOTES ANNEXED TO AND FORMING PART OF TIE CONSOLIDATED FININCIAL

STATEMENTS FOR TILE YEAR ENDED ON 31" March,20(4

Note 3,7
Fleures aynf Fieuretas at
pIEASL 21:0)-13
{Ha) {Re)
Sheet Term Borrpwingey
Secured
Worldng Capital Loan{From Banks}
{#) Indian Rupte 520719229.08 456241265.59
{ Sea sub note No.1 below)
Sub-Totat 310779159.05 TG IT0550
Sub Notes Terrd of eopayment

Working Capital Lozns ad non Fund base facilitics wiz. Bank Guarenices and Letter of Credit from banks i,e.5DD) On Demand
Bank SBLIDBLDBOB, SBOF, HIDFC, Standered Chartered Bank wra secured by way of bypothecation. of all

company's eutrent assets including el stocks and book debis and oiher movable both present and future on ranking

pasi - pazzu basis inler 5o between the lender, These Jaang wre further secured £ b0 be setured on pesi-prasy charges

by way of first/scoond charge by wary ¢ monigage, by deposit of Gedesds in respect ol immovable peoperties [

except on which cecured Joans taken from bank and other NBFC) & personal guaranices of the Shri T.C Kothasi

who died 0 27.02.2013 wnd She C.P.Kothari, She D.IKothariand Sunil Kothari Directors of the company and

further secured by way of equitabla monigage of Lind & bullding belonging to Jupsiter Metals (P) Lid and

Nypothacation of Piant & machinery and rurrens assets of OMML ISC TV Kameg  (Anunacha] Pradeshy,

2 Cash credit facilities, Rupees boant ey inlerest mle in the range of Base Ratc + 2. 75%

Jut1rE)
Bruysasat  Eleyrcsmrat

1-03-14 20313
(Ra) {Rs)
Trade Payahtes
(a)Micra, small and Medium 294799,00 10TI06S 00
enterprises Developnuent Aet, 2006
(Refnote 2.33)
{6} Chers 5T3128594.80 S2541780.3¢
STM20333.80 51549684531
Najc 2.9
Heyrceang Fizurespra)
L0814 3-03-]3
(Ra.) {Rs}
Qther Current [Eabilitics
Cutrom Mahuity of Long Tesm Borrowings 139644729.81 146462091.59
Current Maturity of Finence Lease obligation 11814750 510949.00
Current Maturity of {ther Long Term Lisbilies IEY2480T2 4 8057676868
Unpaid! Unclaimed Dividend IERE22 05 39542195
(s referred in Sec 205 C of the Companies Act, 1955)
Other Eavables
Interest Accrued and due on the Bormowings 10712275.68 275550859
Gevernment dues { Taxes ) 14580815.05 1912156238
Foe Expenses and olher Lishilites FAI5544.54 513324624
Advance from Customers ' 65348467311 37056369218
—0sSHENT  ssernnezol
Nele2,1a
Short Term Provision
Provision for Employres Benelits
Leave Encashment ( Curzent) 131753.00 47999100
Provision for Gratuily 531165.50 215313.50
Dthers
Proposed Final Dividend on Equity Shares S6I03%1.00 0.00
Corporate Dividend Tax 32716600 1562289.00
Wealth Tax 630000.00 S00000.00

1466866550 175759350
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STATEMENTS FOR TIIE YEAR ENDED ON 31" March,2014

OM METALS INFRAPROJECTS LIMITED
ROTES ANNEXED TO AND FORMING PART OF TIIE CONSOLIDATED FININCIAL

Nole-3.12
Hon Curren) [nyestmeny At As At
L0014 21-03-13
N fukd i Ne. of Shares Face Yalue Amouni Amounl
Land At Rotka Gujar Dedhi FRSOT00.00 129070000
I 1K
Ordinary Share (Fully paid up)
deint Venjures {[nguoted)
Om Shivays Real Estate (') Limited JV 510000 10.00 £©.00 5100000.00
N.K.P. Hoidings Private Limited IV 10.00 11111500.00 11111500.00
Om Sensational Properties Private Limited 1250 10.00 12300.00 1230000
1k E24000.00 LE224000.00
A1 &
Sanmati Infra Developers Py Ltd 500000 10.00 0.00 133602.00
Sanmati [nfra Developers Pyt Ltd. 430000 10.00 450000000 A 500000,00
(Share Warents)
Om Mewal Ame pvr, Lad, 147000 10.00 I0231347,52 3219645090
Om Gama P Lid ' 10136 10.00 1013844 40 101640
357956919 734302930
Sun Bosm Energy Bvi Lad, 10000 1060 10000000 L0000, 0%
100000.00 100000,00
OTHER INVESTMENTS { OUQTED}
I in Exuity 1
Manglam Timber Erd fie) 10.00 17040.00 17040.00
Relignce Capita Ltd 3 10,00 B97.00 £97.00
Reliance Communicatien bd, & 300 MITL00 E972.00
Reliance Infrustructure Lid. 4 10.00 LE26.00 L196.00
Relrance Powes Lid 15 10.00 BITL0D B972.04
Redimnce Industries Lid 100 10,00 17963.00 17961.00
State Bank of [ndin 3 10,00 3000.00 200000
Century Enka Lid. 20 10,00 6000.00 600000
SBI Megnum Equity Fund 150000 10.00 150000000 1500000.00
SEIPSU Fund 500000.00 300000.00
2066040.00 20660-40, 04
1 in G and Trum. d)
National Swving Certificata { Deparied
with in Sales Tax DepL intercst is 12 be 6480000 &4800.00
ndjusted on pealisakion ) —
G4800.00 E4800.00
Investmand in ) ¥ astnesship
Crm Shivaya Rea! Estate (P) Limited JV 2115335400 411322394.00
Om Sersational Properties Private Limited JV 1000000400 1000060000
W.E_P. Helding (P) Linited 0.00 20750000.00
TSI 47057139400
Grand Tawt TTSIMI59L SIRT6596330
NOTE;
I Aggrgate value of fvestments Quoted 20.66 20,66
Unquoted 476.20 ML
Market price -quoted 2214 2005
ote 2,13
As At As At
30314 31-03-13
Amount Argen]
Lens term Laans and Advanres
Particulars
Unsecured, Contidered pood wnless otherwise stated
Capital Advanre 422500.00 42351500
Security Deposits GTIR2R6E.36 H412382 %91
Loany and Advances ta Refafed Partiea
(i} To Joint Ventures/Assaciates 0.00 43821915.00
Bafance With Statulary/Gevt, Authority 3125704.60 BI7667.00
Other Loans and Advantes
{0 Inter corporate deposils B530000.00 9550000.00
(i) Incovne Lewes paid including & MAT credii
entitlement(Net of Franision) 200152452.56 LEOS39257.E1
{iii) Othors Loans and Advances BE566TTIG 6TR0252.%1
Sub Total 365204 300.08 36561501933
2.13{x Securtty Deposit with related partics 195.00 195.0G
Hote 2,14
Drher Non Current Averts
Unsaoured, Considersd pood unless otherwise staled
Bon Curvent Bank Balances
FDOR with Banks 2627553583 10746854.78
MISCELLENOUS EXPENDITURE
(To the extenl rol wiitten off or adjusted)
Prliminery Fxp, {On Balance) £50227.12 559026.12
Add: Addition Dhring the Year 6320,00 0.00
436547.12 55502612
Lass ; 175™ written off duting the year L18383.82 10879400
JIBL5%.30 44022712
Defered Revenue Exp{Op. Nal.) $365820.07 10726110,07
919582007 1672611007
Lezx - Written ofT diuring the year 2876131.60 1310290.00
6519638.47 9395820.07
33133332.60 2059294197

2UR23069.09
HO0639.40



OM METALS INFRAPROJECTS LIMITED
NOTES ANNEXED T'O AND FORMING PART OF TIE CONSOLIDATED FININCEAL

STATEMENTS FOR THE YEAR ENDED ON 31" March,2014

Nofe 3.8
As Al Az Al
20314 L0313
Amaunl Amount
INVENTORIES
Faw Malerinl 41200619.21 EI5083012 48
Work in Progress 202364464525 2605060601.75
Finished Goods pribellrdii] 40265427,00
Store £ spares 264465052 1599960.10
Total 293959261193 2761009001 33
215w Raw MalerialStore & Spares includes goody in Transit 741 (A 1]
o Nole-3.16
(Unsecured coasidersd pood excepl 1o the extent stated)
Debtoes outstending for 1 period exceoding & months from the dats they are 33043545.08 193523175
due for Paymunt
Other debtors. BSTL4518.48 10315174051
Sub Teial (B) MITERREYSE 1061 51697266
1 Inciudes dues from companies whese Directors are inlerested 0.00 204654
Mote=2.17
A3 AL Az At
210314 M0F13
CASI AND BANK BAIANCE Amounf Amgunt
]
[xn h_Han
On Currenl Accounl 15657903163 S2016910.96
On Saving Bank scoounts 10330.84 10330.84
On Term Beposil sccounts with matusity less then 3 maonths at inceplion 189907262.61 116130502
On Unpaid Dividend acoounts 138852204 £25021.25
Cash on Hind A111934.44 412557411
35297108157 10645391687
Chhers
In term deposit ateount
With maturity moce than J months but bess than 12 manths M inecption A4B491755.48 J1228146.45
With maturity more than 12 months st inception. 29765893 ASTMMLTR
A7E261650. TH0IRAE 21
Total K1E2IB731. 18345680510
Amount disclosed under non current astets 1627553583 10746894, 70
Sub Total {C} A04963196,05 17270991032
A Sub Note
1 Exmmarked balance (Tn term deposit scoount) 646.00 61099
2 The deposi intained by the Company with banks comprise of time deposits, which can be
withdrawn by the Compaty at arry point without prior notice oF penaliy oa the principal,
Dote-2.18
Shory Term n n
{Unsecured, Contidered pond unless otherwise staied)
Oibers
Advirect rocoverable in cash of of in kind 98390227.60 140196132.10
of for value 1 be received
Prepaid Exponeer 1672532683 SIGTAIR.I3
Balmner with customs and central exeise authorilies ete, 4171033473 A50H621.66
Advance to Sl EL9681.00 BIRRGI.CO0
Orther Loans and Advances 194E4319.00 I759897.43
17714588%.16 15926693422
Mote <219
hther Qurrent atters
Tnterest Acerued oa Fixed Depasits B691553.71 1521925.94
Others 53403.00 53221.00

B741956,72 1635149.94




OM METALS INFRAPROJECTS LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FININCIAL

STATEMENTS FOR THE YEAR ENDED ON 31" March,2014

Particulars

Revenue From Operations

Sale of Products

Sales of Gate, components & allicd receipts
including EPC contract receipts

Overseas

Domestic

Real Estate Business

Sale of Services

Guest Accomodation,Banquet,Health Club,Laundry receipt of

Hotel]

Sale of Food,Liquor and Beverages

Other Operating Revenue

Transportation receipts

Job Work Receipts

Trial & Testing Receipts

Receipts from wind power electric generation

Receipt from share of operating prefit from Cinema

Particulars of Sales of Products
Gate and Gate Components
Contract Receipts

Real Estate Business

Total

OTHER INCOME
Interest from deposit and others(Gross)

Dividend receipts

Rent and hire receipts

Miscellenous receipts

Claims

Profit on Sale of Fixed Assets

Total

Note- 2.20
2013-14 2012-13
(Rs.) (Rs.)
138537322.34 0.00
3744438106.37 4553649517.62
136603243.78 111092689.64
32691218.14 3264360642
29643426.95 2704990468
15771064.00 14670870.00
6536156.00 0.00
52357918.00 0.00
166061280 2056398.70
14305788.00 13818269.00
4172544856.38 4754981256.06
1277370607.30 960148903.62
2605604821.41 3593500614.00 |
136603243.78 111092689.64
4019578672.49 4664742207.26
Note - 2,21
54367362.97 37509816.09
1868.60 138691.84
8333132.00 9019200.00
2254988.67 5308663.47
5794043.00 0.00
0.00 29843833.50
70751395.24 81820204.90




OM METALS INFRAPROJECTS LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FININCIAL
STATEMENTS FOR THE YEAR ENDED ON 31* March,2014

Particulars

Cost of Material Consumed

Imported
Indigenous

Particulars of the Material Consumed
Particulars

1 Structural Steel and Bought out iterns

2 Bitumen

3 Cement

4 Civil Materjals Other

5 Land Purchase

6 Others

Note - 2.22

2013-14 2012-13

(Rs.) (Rs.)

97644616.74 134394242.30
1332941708.50 1182333178.32
1430586325.24 1316727420.62
382747483.24 600938791.27
434522929.00 432651095.00
133715566.39 129760730.39
356642919.62 93353531.61
80676277.00 13918651.00
42281149.99 46104621.35
1430586325.24 1316727420.62




OM METALS INFRAPROIECTS LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FININCIAL
STATEMENTS FOR THE YEAR ENDED ON 31" March,2014

Particulars

Changes in inventories of finished goods, work-in-progress

and Stock-in-Trade
OPENING INVENTORIES

Finished Goods

Work in Progress

Less: Transferred to F.A./Capital W 1P,

Stock in Trade

Less: Transferred on Sale of Subsidiary
Sub Total

CLOSING INVENTORIES

Finished Goods

Work in Progress

Sub Total

INCREASE (DECREASE) IN INVENTORIES

EMPLOYEE BENEFIT EXPENSES

Salaries, Wages,Bonus and Allowances etc,

Contribution of PF, ESI and other welfare fund scheme

Gratuity

Employee Welfare Exp. Including compensation

Total

Note - 2,23

2013-14 2012-13

(Rs.) (Rs.)

40265427.00 57902756.50
2605060601.75 2253345582.76
0.00 15310249.25
2605060601.75 2238035333.51
0.00 57455382.08
0.00 57455382.08
0.00 0.00
2645326028.75 . 2295938090.01
2232268200 40265427.00
2923644643.25 2605060601.75
2945967325.25  2645326028.75
-300641296.50 -349387938.74
Note - 2.24
211829518.59 176062649.80
2665786.04 2382360.60
258188.00 1508493.00
18672780.90 17090314.46
233426273.53 197043817.86




OM METALS INFRAPROJECTS LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FININCIAL
STATEMENTS FOR THE YEAR ENDED ON 31* March,2014

b)

Particulars

Financigl Cost

Bank charges and Guarantee commission
Foreign Currency Fluctuation

Interest paid

On Term Loan

On working capital/others

Tolal

Depreciation and amortization expense

Depreciation on Tangible Assets
Amortisation of Intengible Assets

Less : Transferred from revaluation reserve
Less : Depreciation Capitalised

Note - 2.25

2013-14 2012-13

(Rs.) (Rs.)

29469042.00 43409113.62
0.00 2423466.23
93782634.09 75144329.97
41314964.77  130457650.30
164566640.86  251434560.12
Note - 2.26
81564087.53 105753016.42
170520.00 113973.00
148475.00 170715.00
015136.97 990513.62
R80970995.56 104705760.80




OM METALS INFRAPROJECTS LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED FININCIAL
STATEMENTS FOR THE YEAR ENDED ON 31* March,2014

Particulars

Other Expenscs
Manufacturing,and Operating Expenses

Power and Fuel Expenses

Stores, Spares and Tools Consumed.
Job and other work exp.
Contract Expenses

Rent/Hire charges for equipment

Repairs & Maintenance

a) To Machinery
b) To Building
Insurance Expenses

Total
Establishment and Selling Exp.

Transportation Expenses
Rent

Rates and taxes

Telephone, telex and postage

Travelling and conveyance expenses

Legal, consultancy, retainership, professional
arbitration expenses

General repairs

Vehicle running & maintenance
Miscellenous expenses

Payment To Auditors

Charity and donation

Advertisment and Business Promotion
Claim Expenses

Vat Composition Tax

Loss on Sales of Fixed Assets

Bad Debts/ Sundry Bal. W/off

Preliminery Exp./Deferred Revenue Exp. W, off
Total

Grand Total

2013-14
(Rs.)

90942896.14
27664301.58

991431997.92
494595163.00

39045732.00

30265551.80
15210325.00
20328301.04

Note - 2.27
2012-13
(Rs.}

08495729.57
68700809.80

1098060940.04

§76205842,00

23820757.80

30340355.94
32183754.00
10367892.80

1709488268.48  2238176081.95
34682608.35 28305117.96
13492258.75 12517035.40

104119356.51  236309794.91
8518386.81 8131776.11
45544556.89 39375747.03
68944477.00 65894104.64
3212906.10 3719091.80
29548084.71 20019969.31
37965261.73 38588028.08
1019862.27 911934.33
303106.00 0.00
12056266.07 6376775.43
0.00 27264119.00
7595689.00 14248276.00
5295560.00 0.00
50823544.62 88161818.00
2994570.42 1439089.00
426116489.23  591262677.00
2135604757.71  2829438758.95




2.28

2.29
{a)

(b)
(c)

CONTINGENT LIABILIITIES (NOT PROVIDED FOR) IN RESPECT OF THE PARENT COMPANY:

{RS. IN LACS}

s Particulars As at As at
No, 31.03.2014 31.03.2013
i) Qutstanding bank guarantee * 19677.98 16736.42
i} Letter of credits accepted 846,66 785.06
[113] Claims against the Company not acknowledged a 1381.48 1377.38

debt relating to supplies and service matters

including counter ¢laims of project authorities.
iv) Various labour cases Amount Un Amount Un

ascertainable ascertainable

v) Show cause/demand/notices by excise deptt., 2290.43 2074.88

service tax, income tax authorities being disputed

by the company. {See note no 2.37 below.}{Net)
Vi) Outstanding Corporate Guarantee** 20600.00 20600.00

Based on favorable decisions in similar cases, legal opinion taken by the company., discussions
with the solicitors, etc, the company believes that there is fair chance of decisions in it's favour
in respect of all the items listed in (iii} {iv) &(v) above and hence no provisions is considered
necessary against the same.

* *Out standing bank guarantee includes issued by banks, in favour of following joint

venture/partnership firm.
(Rs. in Lacs,)

Name of Joint Venture {JV} /partnership firm | Ofs. Bank | Q/s. Bank
(PF) guarantee as at | guarantee as at
31.03.2014 31.03.2013
OML+JSC, UKRAIN , KAMENG {JV) 2340,02.00 1970.00
Om Metals Consortium (PF) 1000.00 1000.00
Bhilwara Jaipur Toll Road P. Ltd (JV) 535.00 539.00
Om Metal SPML Infraprojects Ltd 5172.71 4076.78
Gurha Thermal Power Co. Ltd.{ IV} 264 264
Om Metals Consortium Pvt.Ltd 20.00 0.00

** Outstanding corporate guarantees given to bank on account of loans given by such bank,

(Rs. In Lacs}

Name of Company Corporate Corporate

Guarantee Guarantee
2014 2013

Bhilwara Jaipur Toli Road Pvt. Ltd 20600 20600

Other commitments

The company has issued an under taking to associate bankers for non — disposal of its
investment of Rs. 1808.53 Lacs {Previous year Rs. 1797.53 Lacs) in an associate (Bhilwara Jaipur
Toll Road Pvt. Ltd} till date entity repay its debts.

The company from time to time provides need based support to subsidiaries and joint venture
entity towards capital and other requirements .

Out of Share Investment in Bhilwara Jaipur Toll Road Pvt. Ltd. 617570 {P. Year 128583) no. of
shares have been pladged with PNB Bank and 582546(P. Year121305)No. of Shares have been
pladged with ICICI Bank Ltd. Against the Term Loan taken by the Bhilwara Jaipur Toll Road Pvt.
Ltd. from them.



2.30

Estimated amount of contracts remaining to be executed on capital account not provided for Rs.

4.32 Lacs { Rs. 4.32 Lacs in the previous year).

231 Ciaims raised by the Company/Claims settled with various project authorities/
other parties. amounting to Rs 14134,84 lacs { Rs. 11269.34 Lacs in previous year), against
these claims, the company has recelved arbitration awards of Rs 1534.50 { Previous year Rs.
1676.34 lacs ) In accordance with past practice, the Company has not made adjustment because

2.32

supplier as at the end of each accounting year

the same can not become rule of the court due to the objections filed by Project Authorities/
Other parties . )
Earning per Shares { E.P.S.)
S. Particulars 2014 2013
No.
i} Calculation of weighted average number of face
value of equity shares of Rs. 1 each
No. of shares at the beginning of the year. 96303809 96303809
Total equity shares outstanding at the end of the 96303809 96303809
year
Weighted average no of equity shares 96303809 96303809
outstanding during the year.
ii) Net Profit after Tax available for equity shares 326769970 367382447
holders {Rs.)
iii) Basic and diluted earning per shares 3.39 3.81
(Rs.)
iv) Nominal value of equity shares (Rs. ) 1 1
2.33 Details of dues to Micro Small and medium enterprises as per MSMED Act. 2006.
{Rs. In lacs}
Particulars 2013-2014 2012-2013
The principal amount due and remaining unpaid to any 2.95 10.73

The interest due an unpaid principal amount remaining
as at the end of the each accounting year

The amount of interest paid by the buyer in terms of
section 16 of the Micro Small and medium enterprises
Development Act, 2006 along with the amount of the
payment made to the supplier beyond the appointed day
during each accounting year .

The amount of interest due and payable for the period of
delay in making payment (which have been paid but
beyond the appointed day during the year ) But without
adding the interest specified under Micro Small and
medium enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at
the end of each accounting year and

The amount of further interest remaining due and payable
even in the succeeding years , until such date when the
interest dues as above are actually paid to the Small

Enterprises for the purpose of disallowance as a

deductible expenditure U/s. 23 of the Micro Small and
medium enterprises Development Act, 2006




2.34
a)

b)

Segment Reporting:

Primary Segment ;:Buslness Segment

The Groups’s operating business are organized and managed separately according to the nature
of products manufactured and services provided . The Five [dentified reportable segments are
turn key contracts of Gates, Cranes, Hoist for Irrigation & Pawer projects in the Engg. Division
and the other segments includes Cinema { Entertainment) in Multiplex Division , running of
Hotel Cumn revolving restaurant In Hotel division, construction of multi stories building in real
astate divislon and Other Other Works in Other Segment which in the context of Accounting
Standard AS ~17 “Segment reporting” constitute reportable segment.

Secondary segments: Geographical segments

The analysis of Geographical segment Is based on the geographical location l.e. domestic and
overseas markets of the customers.

Secondary Segment Reporting (By Geographical segment)

The following is the distribution of the company's revenue from operation {net) by Geographical
markets, regardless of where the goods were produced:

{ Rs. In Lacs)

Particulars 2013-14 2012-13
Revenue from domestic Market 40340.08 47549.81
Revenue from Overseas Market(Incl. Nepal) 1385.37 0.00
Total 41725.45 47549.81
Geographical segment wise receivables;

Particulars 2013-14 2012-13
Receivable from domestic Market 8437.59 10615.27
Receivable from Overseas Market{Incl. Nepal) 0.00 0.00
Total 8437.59 10615.27

The company has common fixed Assets in India or producing goods / providing services for
domestic market and overseas markets. Hence, separate figures for fixed assets/ addition to
fixed assets have not been furnished.

Inter segment revenues between operating segments are accounted for at market price. These
transaction are eliminated in consolidation except proportionate group share of Contract Receipt
from Om Metals SPML Infraprojects P. Ltd, Of Rs. 4945.95 Lacs{P.Y.Rs.6707.51 Lacs) and
correspondingly Contract Exp. of Rs. 4945.95 Lacs(P.Y.Rs. 6707.51 Lacs) are not eliminated in
Consolidated Financial Statements.




d) Information about Primary business segments for the year 31.03.2014 ¢

than daprociation

{R. InLpcs,)
Particuars Engg, Div. Mulll plox Hotol & Ras, Dy, Reual Estate Other Total
Curmrent Provicus Curvent Previous Curmont  Provlous  Cumront  Provious Cumrent  Provious Current  Provious
Yoar Your Yoar Yoor ‘Year Your Year Yoor Yoar Yoor Yoar Yoar
: Extemal salos!:'lmmo {Nel) 26247.08 35375.13 143.08 138.18 629.95 8175 1366.03 111053 9913389 11685270 42530.01 4510452
Cihor rociopt 207958 129.50 3.00 1.42 1067 10.38 1509 331.65 0.50 97 85 2109.24 37544
Inleres| Receipls 437.22 B4.94 0.00 0.00 280 445 16.85 185,38 86.70 102.43 54367 454.20
intar segmenl sales /Olher Rocg 0.00 0.00 .00 0.00 81,58 114.09 0.00 0.00 «287252 Y4572 -2780.84 -3631.63
Tota! Reverusa A1764.28 5589,57 146.08 135,60 735.00 T43.42 1395.07 1627.97 B348.57 10201.64 4219188 4820220
(2 Seomont Rosults ;
Sogments resulls beloro Inl.
and Tox and Excp. Hems 5305.23 571412 $20.45 113.25 96.05 129,18 53500 342,19 S8B79 112522 BB53.57 742387
Add: Excoptional ltems C.44 $041.28 0.00 0.00 0.00 0.00 264,09 0.00 -502.80 0.00 -208.37 0428
Operationg profit bafovo Int. 530567 5515.41 128.45 113325 96.06 t28.18 826.09 342,19 8553 112522 844530 752525
Financial axp. gi0.64 1655.04 o 0.04 318 3N 761.83 72633 70.04 128,43 164566 251435
incoma tax current 830.00 1200.00 D.00 0.00 0.00 0.00 315 43,66 534,57 39.27 146812 128303
Woalth Tax 650 5.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 6.50 5.00
Beforred lax asselsflia. -24.66 £7.33 0.00 0.00 0.00 0.00 0.24 088 -0.05 0.00 ~24.48 £6.44
Income Teax MWeallh Exp,
Enrier Yaar 0.00 062 0.00 0.00 0.00 0.00 0.04 0.01 n.ca 077 012 4.40
Minority Intarest in Curment
Yoar Profit 0.00 0 0.00 0.00 0.00 0.00 0,00 0.00 ©.00 015 c.00 0.5
Intar segment Exp. B1.58 11409 0.00 D.0C .00 0.00 0.00 0,00 0.00 0.00 B1.58 11409
Net Profit 350161 2907.19 128.48 113.21 8290 12547 63.85 -428.70 -519.14 956,50 326770 367A6T
3 Qihor [nformation ;
Sopment Assels 2582961 20805.81 344.03 344.52  3082.29 2MB4A.T4 1588959 1393755 45123.00 4378869 900749.52 B2050.81
Inter Branch/Segmanl 35466.26 3B5015.99 954,81 825.29 105078 A7 176285 00748 -33607.43 -36516.01 0.00 090
Unallocated assels
Total Assels £1295.87 63821.60 1298.84 1169.41 2042561 184695 §3926.73 1203007 1151557 TiB268 9007852  B2050,81
Share Capital 963.04 963,04 0.00 0,00 0.00 0.00 0.00 0.00 000 0.00 563,04 063.04
Raservo & Surplus 44176,36 35061.00 119693 1060.44 1951,83 1RSB5T 2552.58 2498.72 -189.38 247035 4909638 46557.50
Long Term Bommowings 658,69 1083.18 0.00 0.00 0.00 .00 532845 474127 1045182 561350 1647896  11438.05
Short Term borawings 520779 4562.41 0.00 0.0¢ .00 0.00 0.00 0.00 0.00 000 520779 456241
Segment [iabililies 9503.20 12780.72 101,91 100.97 2062 B7.596 6034.57 5689.09 123278  -£01.57 1736303  1BOSTAT
Deferred lax liabiliias 346.79 ar1.4s 0.00 0.00 0.00 0.00 113 0.85 -0.52 0.45 347.40 371.84
Unallocated liabilitas 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 .
QOther Liabililies 0.00 0.00 0.00 0.00 0.00 0.00 000 0.00 0.85 0.86 0.B5 0.8
Inter Branch/Segment 000 0.00 0.00 0.0¢ £.00 0.00 0.00 0.00 4.00 0.00 0.00 0.00
Total Llabilities 61205.87 58821.8¢ 129884 116941 204251 184685 1392673  12930.07 151557 719268 90079.52 8205091
( | Capital Expenditure 22767 28067 6.89 0.00 417 27.59 18081 257.86 524282 &777.05 566248 734318
Baprocialion & Amertisation 67359 905.60 1332 15.20 7461 75.27 1587 15,49 38.85 4511 B17.35 105867
Non cash expensos othor 0.0¢ 0.00 0.0G 0.00 0.00 0.00 112 1.06 537.06 804,55 538.18 896,01



2.35

Related Party disclosure under Accounting Standard AS-18 “ Related party disclosures” notified
under Companies {Accounting standard) Rules 2006:

During the year, the company entered into transactions with the related parties. Those
transactions along with related balance as at 31" March 2014 and for the year ended are

presented below.

List of related parties with whom transactions have taken place during the year
along with nature and volume of transactions are summarized as follows

List of related parties and relationship:

Name of the related party

Relationship

Subsidiaries and step down Substdiaries

Om Metals Real Estate (P] Limited

Subsidiary company

Om Metals Consortium (P) Limited

Subsidiary company

Om Auto Motors P Ltd

Step Down Subsidiary company of Om Metals
Real Estate Private Limited

Om Metals Ratanakar (P} Limited

Step Down Subsidiary company of Om Metals
Real Estate P. Ltd

Om Hydromech Pvt Limited

Step Down Subsidiary company of Om Metals
Real Estate P, Ltd

Om Kothari Hotels Pvt. Ltd.

Step Down Subsidiary company of Om Metals
Real Estate Pvi. Ltd.

Mayura Capital and Advisiors Pvt. Ltd

Step Down Subsidiary (Subsidiary co. of Om
Metals Real Estate Pvi. Ltd. } w.e.f, 30,04.2013

Joint venture

OMIL-JSC IV, Kameng

Bhilwara Jaipur Toll Road Pvt Limited

Om Metal SPML Infra Project Pvt Limited

Gurha Thermal Power Co. Ltd. (JV)

Enterprises over which significant influence
exercised by directors.

Skywave Impex {P] Limited

Enterprises over which significant influence
exercised by directors.

Lambodar Finvest (P} Ltd. -do-
Jupiter Metals {P) Ltd ~do-
Om Kothari Pariwarik Trust -do-
Om Kothari Foundation -do-
Bahubali Housing Co. {P) Limited -do-
Little Star {P) Limited -Do-

Om Kothari Enterprises Limited

Ceased w.e.f.26.06.2012 Associate
Promeoter holding more than 20% or under the
same management

Om Metals Infotech (P) Ltd.

Associate Promoter holding more than 20% or
under the same management

Alchemy Ventures (P) Ltd. -do-
Nextmile Trade com P. Ltd -do-
Om Metals Auto P.Ltd. -do-
Om Giama P. Ltd. -do-

Key Management personnel

Key Managerial Personnel

Shri T.C. Kothari

Chairman (Expired on 27.02.2013}

Shri C.P. Kothari

Managing Director

Shri D.P. Kothari

Director

Shri Sunil Kothari

Director{Resigned on 22.03.2014)

Shri Vikas Kothari

Executive Director




Shri Bharat Kothari

Executive Director

Shri Vivek Kothari

Executive Director

Shri Vishal Kothari

Executive Director

Shri Bahubali Kothari

Executive Director

Relatives of Key management persons

Relative of directors

Smt. C. Manjula Kothari

Smt. D. Manjula Kothari

Smit, Anita Kothari

C.P. Kothari & Sons

Monika Jain




Influence exercised by directors

Opening balance as at 01,04.13

Transaction during the year with related parties (Excluding reimbursement _
Name of company INature of Transaction 2013414 201213

A. Enterprises over Which significant

1. Skywave Impex Ltd. Advance against Job Work 2.80 14.¢7

Transaction

Job work 0.00 8.L0

Machinery Rent 0.00 9.(0

Closing balance as on 31.03.14

Advance Ag. Job work 0.00 2.t0
2. Jupiter Metal Pvt.Ltd. Opening balance as at 01.04.13

Loans and advances Dr 0.00 0.(0

Security deposit outstanding 40.00 0.(0

Transactions

Security Deposite Receipts 0.00 60.(0

Net movements in loans Dr 0.00 7.7

Net movements in loans Cr 0.00 1.(5

Closing balance as on 31.03.14

Advance Dr. 0.00 0.0

Security deposit outstanding 40.00 40.(0]
3.0m Kothari Pariwarik Trust Opening balance as at 01.04.13 0.00 0.co

Transactions

Hire/Rent charges 2.14 2.°4

Closing balance as on 31.03.14 |
4.0m Kothari Foundation Opening balance as at 01.04.13 0.00 0.0

Transactions

Net movements in loans & Adv. Dr 0.00 2.2

Net movements in loans & Adv. Cr. 0.00 2.(2

Donation 1.32 1.2

Closing balance as on 31.03.14 0.00 0.0
5. Bahubali Housing Pvt. Ltd. Opening balance as at 01.04.13

Credit Balance 9.70 2.4

Security Deposits 35.00 35.(0

Transactions

Office Rent 8.40 840

Closing balance as on 31.03.14

Security Deposit Dr 35.00 35.00

Creditors Cr. _ 17.26 8.1 0]
6. Little Star Finance (P) Limited |Opening balance as at 01.04.13

Security Deposits 35.00 3540

Credit Balance (opening) 6.06 0.0

Transactions in Dr

Office Rent 8.40 8..0

Closing balance as on 31.03.14

Security Deposit Dr 35.00 35.(0

Loans and advances Cr. 13.62 6.6




7. Om Kothari Enterprises Ltd.

Opening balance as at 01.04.13

Loans and advances Dr 0.00 40,43
Transactions
Movements in Dr 0.00 3.74
Movements in Cr 0.00 447
Closing balance as on 31.03.14 |
8. Alchemy Ventures P. Ltd Opening balance as at 01.04.13 .
Creditors 0.00 0.(0
Transactions
Net movements in loans Dr 0.11 1.°5
Net movements in loans Cr 0.1 1.%5
Closing balance as on 31.03.14 0.00 0.( 0|
9. Nextmile Tradecom Pvt.Ltd. [Opening balance as at 01.04.13
Loans and advances (Cr) 0.00 2949
Transactions
Net movements in Dr 0.00 29.°9
Closing balance as on 31.03.14
Advance Dr. 0.00 0.(0
Key Management Personnel
1. Shri T.C. Kothari Opening balance as at 01.04.13
: Transaction
Net movements in Dr 0.00 535
Leans advance Cr 0.00 515
Consultancy 0.00 0.£0
Closing balance as on 31.03.14 ]
2, Shri C.P. Kothari Opening balance as at 01.04.13
Security deposit outstanding 10.00 10.(0
Credit balance 30.24 0.0
Transaction
Net movements in Dr & Cr 0.02 355
Hire charges/Rent paid 1.08 1.08
Director Remuneration 48.00 48..0
Closing balance as on 31.03.14
Credit balance 512 30.74
Security deposit outstanding 10.00 10.¢.0)
3. Shri D.P. Kothari Opening balance as at 01.04.13 0.00 2470
Security deposit outstanding 7.50 7.£0
Transaction
Net movements in Dr & Cr 0.00 85.£0
Hire charges/Rent paid 19.20 19.20
Director Remuneration 45.00 42.(0
Closing balance as on 31.03.14
Credit balance 26.52 0.(0
Security deposit outstanding 7.50 7.£0]
4, Shri Sunil Kothari Opening balance Cr. as at 01.04.13 0.00 26.£9
Transaction
Net movements in loans Dr. & Cr. 0.00 75.¢7
Salary and allowances 46.84 48.0(0
Hire charges/Rent paid 1.08 1.08
Closing balance as on 31.03.14
Credit balance 7.43 0.(:0




5. Vikas Kothari Opening balance as at 01.04.13 - 0.00 0.0
Transaction :
Net Payment 18.00 18.00
Salary and allowances 18.00 18.(0
Closing balance as on 31.03.14 N
6. Shri Bharat Kothari Opening balance as at 01.04.13 0.00 0.C0
Transaction
Net Payment 18.00 18.(0
Salary 18.00 18.(0
Closing balance as on 31.03.14 a
7. Shri Vivek Kothari Opening balance as at 01.04.13 0.00 0.00
Transaction
Net Payment ~18.00 18.L0
Salary 18.00 18.00
Closing balance as on 31.03.14
8. Shri Vishal Kothari Opening balance as at 01.04.13 0.00 0.00
Transaction ‘
Net Payment 18.00 18.C0
Salary 18.00 18.C0
Closing balance as on 31.03.14 0.00 0.(0]
Relatives of Directors
1. Smt. C. Manjula Kothari Opening balance as at 01.04.13
Security deposit outstanding 0.00 0.0
Transaction
Net Payment 1.08 1.08
Hire charges/Rent paid 1.08 1.(8
Closing balance as on 31.03.13
Security deposit outstanding 0.00 0.( 0]
2. Smt. D. Manjula Kothari Opening balance as at 01.04.13
Security deposit outstanding 0.00 0.0
Transaction
Net Payment 1.08 1.(8
Hire charges/Rent paid 1.08 1.8
Closing balance as on 31.03.14
Security deposit outstanding 0.00 0.0
3. Smt. Anita Kothari Opening balance as at 01.04.13
Security depasit outstanding 12.50 12.£0
Transaction ,
Net Payment 1.08 1.(8
Hire charges/Rent paid 1.08 1.8
Closing balance as on 31.03.14 .
Security deposit outstanding 12.50 12.£ 0]
4. C.P. Kothari & Sons Opening balance as at 01.04.13 _
Loans & Advance Dr. 0.00 0.(0
Transaction
Net movements in loans Dr. 0.00 6.£1
Net movements in loans Cr. 0.00 6.81
Closing balance as on 31.03.14
Loans & Advance Dr. 0.00 0.0
5. Monika Jain Opening balance as at 01.04.13
Loans & Advance Dr. 0.00 0.(0
Transaction
Salary 9.00 9.(0
Closing balance as on 31.03.14 '
Loans & Advance Dr. 0.00 0.(0




2.36

Note : 1}

2)

3}

2.37

The details of disputed income tax , service tax, sales tax & Excise duty as on 31-03-14 are as

follows.
Nature of Nature of Forum where Demand Amount paid Periad to
the Statute Dues dispute is Amount under protest | which the
pending {Rs.in Lacs.} { (Rs.in lacs.) amount

relates

Central Sales Tax & | Commissioner 1584-85,1985-

Sales Tax Entry Tax {Appeals)/Tribun | 326.75 5.30 86

Act, 1956, al 1990-91,

and Sales 2007-08 to

Tax/VAT Act 2010-11

of various High Court 24.10

states 1986-87 &
2003-2004

Central Excise Duty | Tribunal/Commis | 851.17 26.50 1997-98, 2001

Excise Act, sioner{Appealjan to 2013-14

1944 d Show Case

Income Tax | Income Tax | ITAT/CIT Appeal | 2684.64 1795.96 1992-93,1997-

Act, 1961 58,2007-08 to
2011-12

Service tax Service Tax | Commissioner 233.03 1.50 2003-2004 to

law , finance {Appeals)/Tribun 2005-2006 &

Act, 1994 al 2009-10to
2011-12

Wealth Tax | Wealth Tax | ITAT 0.28 0.28 1992-1993

Act.

Amount as per demand orders including interest and penalty wherever mentioned in
the order.

in the metter of income tax the department preferred and an appeal to the hon'ble
High Court, Jaipur.

Since the matter of taxations/forex are being handied under the direct instructions of

directors the figures above

have been discussed in detail

considered as per their certification and documents furnished.

with directors and

Advance for Capital goods includes Rs 4.23 Lacs paid to Topkhana desh grih Nirman Samiti for
purchasing of Land at Jaipur for construction of building . The matter is under subjudice




2.38

Disclosure in term of AS-15 are as under;

As per detailed discussion with directors and the explanation and certification provided by them ,Gratuity
has been provided on the basis of actuarial valuation using the project unit credit method and same is

non-funded. The obligation for leave encashment Is recognized in the same manner as gratuity.

Gratuity unfunded

Leave encashment Unfunded

2013-14 2012-13 2013-24 2012-13
i Expenses recognised in the
statement of profit & loss for the
year ended
1 Current Service Cost 340823 565767 488678 243274
2 Interest Cost 617458 533060 117516 134805
3 Expected return on plan NA NA NA NA
assets
4 Past Service Cost NA NA NA NA
5 Net Actuarial (600185}
. 4 1086
(Gains)/Losses (1237846) (43852) 929 )
Total expenses {279565) 1054975 713120 (216106)
i Net asset/{llability} recognised in
the balance Sheet as at 31.03.2014
1 Present value of Defined
Benefit Obligation 6936350 7718221 1833653 1468653
2 Fair Value of plan assets NA NA NA NA
3 Funded status NA NA NA NA
[Surplus/{Deficit)]
4 Net asset/{Liability) NA NA NA NA
ili Change in obligation during the
year ended
1 Present value of Defined
Benefit Obiigation at 7718221 6663246 1468956 1685062
beginning of the year
. 249274
2 Current Service Cost 340823 565767 488678
3 interest Cost 617458 533060 117516 134805
4 Plan amendment cost NA NA NA NA
5 Actuaria (Gains)/Losses (1237846) (43852) | 106926 {600185)
6 Benefits Payments (502306} NIL {348423) NIL
7 Present value of Defined
Benefit Obligation at the 6936350 7718221 1833653 1468956

end of the year

Gratuity unfunded

Leave encashment Unfunded




2013-14 2012-13 2013-14 2012-13
Iv Change In assets during the year
ended
1 Plan assets at the
beginning of the year NA NA NA NA
2 Expected return on plan NA NA NA NA
assets
3 Contributions by Employer | NA NA NA NA
4 Actual benefits paid NA NA NA NA
5 Actuarial Gains/{Losses) NA NA NA NA
6 Plan assets at the end of NA NA NA
NA,
the year
v Classiflcation for the purpose of
Revised schedule VI is as follows:
Current liability 762852 612957 131753 134927
Non-current liability 6173498 7105264 1701900 1334029
vi Actuarial assumptions
1 Discount Rate 9.10% 8% 9.10% 8%
2 Expected rate of return on ) A i )
plan assets
Indian Indian
Indian Assured . Indian Assured | Assured Lives
Lives Assured Lives | o o Mortality({200
3 Mortality Mortality(2006- gf"”a"w(zoo Mortality{2006- | 6-
A . . Ulti
2008)Ultimate 2008)Ultimate 2008)Ultimate 2008} timat
3 Turnover rate : Staff 5% 5% 5% 5%
5 Salary escalator 8% 8% 8% 8%
6 Maximum limit 1000000 1000000 No Limit No Limit
Notes:

a} The discount rate is based on the prevailing market yield on government securities as
at the balance sheet date for the estimated term of obligation.

b)The estimates of future salary increase considered in actuarial valuation, takes account
of inflation, seniority, promotion and other relevant factors, such as supply and demand in
the employment market.

c) The gratuity and Leave Encashment liabilities are unfunded. Accordingly information
regarding planned assets are not applicable.




2.39 (a)The company has taken Office Premises and directors residence on cancelable Operating
Lease. The tenure of these agreements range between 3 to 5 Years,

The amount of lease rentals paid of Rs. 134.92 Lacs (P.Y. Rs. 125.17 Lacs ) has been charged
under the head “ Rent” in Note2,27 .

(b) The company has entered into separate cancelable Operating lease for Premises and
Machinery. The tenure of these agreements range between Six months to three years.

The amount of lease rentals paid of Rs. 390.46 Lacs (P.Y. Rs. 238.21 Lacs } has been charged
under the head “ Rent /Hire charges for Equipments” in Note2.27 .

2.40  Figures for previous year have been re-arranged/regrouped wherever necessary to
Make them comparable.

241 Figures pertaining to the subsidiaries , joint ventures and Associates companies have been
reclassified wherever cansidered necessary to bring them in line with the company’s financial
statements.

2.42  Note 1 & 2 form an integral Part of the Balance Sheet & Statement of Profit and
Loss and have been duly authenticated.

SIGNED FOR IDENTIFICATION For and on behalf of Board of Directors
For M.C. BHANDARI & CO.
CHARTERED ACCOUNTANTS
Sd/-
(S.K. MAHIPAL) {C.P. KOTHARI)
PARTNER MANAGING DIRECTOR
M.No, 70366
Sd/-
38, SHOPPING CENTRE (D.P. KOTHARI)
KOTA {RAJ.) DIRECTCR
DATED: 30-05-2014
sd/-
(REENA JAIN)
COMPANY SECRETARY
sd/-
(5.K. JAIN)

C.F.O.
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OM METALS INFRAPROJE LIMITED
{CIN: L27203RJ1971PLCO03414)
Regd. Office: I-28, Subhash Marg, C-Scheme, Jaipur- 302001
PROXY FORM
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and
Administration) Rules, 2014}

Name of the member(s} E-mall Id:
Registered Address:....nn s sererannrares R Folio/Client Id
[ = 5 PO

I/We, being the member {s) of cncinns ,Shares of above named company, hereby appoint

1) of having e-mall id...... or failing him
2) of having 2-mMail I i or failing him
3) [+ RN having e-mail Id.mmamrsamsnn Pt ———

And whose signature(s) are appended below, as my/our proxy to attend and vote{on a poll) for me/us and on my/aur
behalf at the 42" Annual General Meeting of the Company, te be held on 3o September, 2014 at 11:30 a.m. at J-28,
Subhash Marg, C-Scheme, Jalpur -302001 and at any adjournment thereof in respect of such resolutions as are indicated

below:

5.n0. Resolution

Ordinary Business
1. Adoption of Audited Financial Statements for the year ended 31" March, 2014
Re-appointment of Mr. C.P. Kothari, who retires by rotation. '
3. Appointment of M/s M.C. Bhandari & Co., M/s Milind Vijayvargiya & Assoclates and M/s B. Khosla & Co.,
Chartered Accountants, as Auditors and Branch auditors.
4, Declaration of Dividend
Special Business
5. Appointment of Mr, P.C, Jain as Independent Director for a period of 5 Years
6. Appointment of Mr. Sukmal Jain as Independent Director for a pericd of 5 Years
7. Appointment of Mr. Devinder Gulati as Independent Director for a period of 5 Years
8
9

i

Appointment of Mr. Sunil Kothari as Director.
. Appointment of Mr. Sunil Kothari as a whole Time Director.
10. Re-designate of Mr. C.P, Kothari as the Chairman of the Company.
11. Re-designate Mr. D.P. Kothari as the Managing Director of the Company.
12. Special resolution for Related Party Transaction u/s 188of the Companies Act, 2013 .
13. Ratification of reruneration of cost auditars of the company under section 148 of the companies act, 2013

Signed this......cne 03y OF criiiiennn 2014
Re. 1/-Revenue
Signature of Shareholder Signature of Proxy Holder _ Stamp
Notes:
1. AProxy need not be a member of the Company.

2. This form of Proxy, in order to be effective, should be duly completed and deposited at
the registered office of the Company not less than 48 hours before the commencement of the meeting.

3. Aperson can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more
than 10% of the total share capital of the Company carrying voting rights. A member holding more than 10%
of the total share capital of the Company carrying voting rights may appoint a single person as proxy and such
person shall not act as a proxy for any other person or shareholder.

4. Corporate members intending to send their authorized representative(s) to attend the meeting are requested
to send a Certified Copy of the Board Resolution authorizing their reprasentative(s) to attend and vote on
their behalf at the meeting.
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OM METALS INFRAP E LIMITED |
{CIN: L27203RI1971PLCO03414)
Regd. Office: J-28, Subhash Marg, C-Scheme, Jaipur- 302001
ATTENDANCE SLIP

Regd. Folio NofClient IDvu e e S S T R RS R J——

DP ID

Name and Address of First Sole Shareholder

No. of shares held:....cmm.

| hereby record my presence at the 42™ Apnual; General Meeting of the Company held on 30" September, 2014 at
11:30 a.m. at J-28, Subhash Marg, C-Scheme, Jaipur -302001

Signature of Member/ Proxy

Notes:
a)  Only Member/Proxy can attend the meeting.

b) Member/Proxy who wish to attend the meeting bring this attendance slip to the meeting and hand it over at
the entrance of the meeting hall,
¢} Member/Proxy should bring his/her copy of the Annual Report for reference at the meeting .



